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THE WEEK. 


Sixty railroad stocks this week advanced to an average 
price of $77.50 per share, the highest in eighteen years. 
The top point of September, 1899, was $76.29 per share. 
Wall Street is moving, as is its custom, a little in advance 
of the rest of the country; but there is not one of the great 
industries in which contracts delayed uutil after election 
are not being closed daily, with confidence that in trade 
generally a great structure is to be built on the foundation 
laid in the last few years. Prices of commodities advance 
almost without exception, and all the changes in manufac- 
tured goods are in the direction ot firmer quotations. The 
smallness of stocks of goods carried is a feature of our re- 
ports from most of the leading centers. Scarcity of labor 
gives manufacturers in the Middle States great concern. 
Largely on account of Wall Street operations, payments 
through the New York Clearing House show a gain of 22 
per cent. for the week compared with last year, while the 
gain over 1898 is 41.6 per cent. For leading cities outside 
New York there is a loss of .9 per cent. from 1899, but a 
gain of 21 per cent. over 1898 for the week. Railroad 
earnings still show good results, all lines reporting for 
October gaining 6.1 per cent. over 1899, and 20.4 per cent. 
over 1898, though greater interruption to business due to 
the election caused a reduction in the gain in gross for the 
first week of November to .3 per cent. Car shortage is 
reported from the Ohio River region. 

Activity at iron and steel mills steadily increases, and 
there is an equally uniform advance in quotations. The 
gain has been more general this week than at any 
previous time this season, pig iron moving up 25 cents a 
ton, and corresponding gains appearing in bars, billets, 
plates and structural materials generally. Instead of the 
recent agitation for cheaper steel rails, there is now talk of 
an advance to $28, owing to the further rise in steel billets. 
Orders come forward in the best volume since last spring, 
when there was severe inflation of prices, and requests for 
quick delivery are general. The report of pig iron produc- 








tion on Nov. Ist, by the Iron Age, shows a weekly capacity 
of only 215,304 tons, the smallest since September, 1898, 
but the reduction of 29,000 tons from Oct. Ist in furnace 
stocks is most encouraging. These figures, with the ae- 
tivity in all branches of the industry, indicate that there 
will be no further reduction in output, but the December 
statement will probably show more than 200 furnaces in 
blast. 

Packer hides at Chicago have ceased to advance, but 
remain firm at top figures, and country hides made further 
gains. Tanners are not buying eagerly, and offerings are 
also moderate. Leather quotations are only slightly altered, 
while most grades are steady at former figures. Belting 
butts have advanced sharply. Boot and shoe manufac- 
turers are still unable to secure any advance in quotations, 
although they are attempting to raise lists 24 cents. Local 
jobbers are well supplied, but more seasonable weather has 
stimulated retail trade. Textile industries are rather quiet, 
although heavy weight goods move more freely with the 
lower temperature. Woolen manufacturers aré not yet 
seeking raw material in great quantity, and wool is not 
changed in price. Sales at the three chief eastern markets 
have again increased, while western consignors still insist 
that commission men shall not accept lower bids. 

A temporary flurry in the wheat market on Monday took 
the December option above 80 cents. It was reported that 
Wall Street operators were turning their attention to grain. 
Publication of the usual weekly statistics had a depressing 
effect, however, particularly the enormous exports from 
Russia, which were a contradiction of earlier statements 
that the crop was short in northern Europe. Liverpool 
selling was large, and realizing soon made a decline of over 
24 cents, which exceeded the previous advance. The much 
discussed advance in meats at Chicago was not heavy, but 
scarcity of first quality fresh eggs has brought very high 
prices. Cotton rose slightly. Exports to Great Britain 
continue heavy, even at prices 2 cents higher than a year 


-ago. Total cotton shipments in October were valued at 


$60,391,107, exceeding all records, and showing a gain of 
200 per cent. over the previous month. 

New Orleans took about $600,000 more from New York 
this week for crop movement, but otherwise the interior 
business in currency was largely in favor of our banks, the 
gain approximating $2,000,000 from all sources. Govern- 
ment intakings of money were small, and pension payments 
increased, while the Pacific coast sent more drafts on the 
New York Sub-Treasury against deposits of new gold at 
San Francisco. Although exchange was firmer, it was 
believed that steamers soon arriving from Europe might 
bring some gold ordered before rates stiffened, and farther 
Australian shipments will soon be due. Our foreign 
trade still indicates that we shall have a great store of 
gold at command next season. Exports from this city in 
two weeks of November were 17.4 per cent. larger than 
last year, with less than 4 per cent. gain in imports. Final 
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returns for October show merchandise exports exceeding 


all records by $25,000,000, anc making the balance of 
trade for the month $92,475,226 in favor of this country. 
Rates for money average 14 per cent. higher for street 
loans, though railroad collateral was taken at 4 per cent. 
when loans largely on industrials were refused at 6 per 
cent. The banks are proceeding carefully and are doing 
nothing to encourage another period of over-speculation in 
industrials, which could have but one outcome. Commer- 
cial paper was more active at the start, but the market 
received a shock in the large dry gouds liquidation. 

Liabilities of failures in two weeks of November were 
$3,399,396, of which $1,113,272 were in manufacturing and 
$2,098,307 in trading concerns. Failures for the week were 
217 in the United States against 219 last year, and 33 in 
Canada against 20 last year. 





THE SITUATION ELSEWHERE. 


Chicago.— Receipts exceed last year’s in cattle 4 per 
cent., lard and sheep 11, dressed beef 22, and hides 56; but 
decrease in hogs 3, flour 8, corn 13, butter 16, wheat 20, 
wool 21, barley 22, cheese 24, broom corn 28, seeds 40, 
oats and rye 55 per cent. Live stock receipts, 329,400 head, 
increase 2 per cent. A slight decline appears in railroad 
traffic. Closing shipments for the season by Lake caused 
better rates for lumber and grain as vessels were scarce. 
Flour stocks are large, notwithstanding decreased output 
of mills. Domestic sales are fair, but exports are small, as 
foreign bids are below the market. Hogs and sheep sold 
slightly higher, and provisions are in fair demand, recover- 
ing part of the recent decline. Available hides are eagerly 
taken and prices still tend upward. Wool dealings 
are easy. More than half the season’s broom corn crop 
sold at $80 and over, leaving supplies short. The 
demand for money increases and commercial loans average 
54 per cent. Heavy dealings in securities advanced eall 
rates to 5 percent. The market for securities is extremely 
active, sales quadrupling last year’s. Ten active stocks 
average a gain of $1.20. 

New buildings, $767,100, exceed last year’s by 50 per 
cent., and realty sales, $2,168,408, increase 70 per cent. 
Collections are prompt for the country and easier in the 
city. Cold weather helps retail trade, making the demand 
for warm wraps and household supplies urgent. Mail 
orders show considerable volume, and the house trade in 
leading staples improves. Current distribution of mer- 
chandise bulks fairly for the northwestern region. There 
is a fair movement in linens, cottons and blankets. Good 
sales are noted in men’s clothing, headgear and flannels. 
Furs have suddenly become active, at firm prices. Deal- 
ings are increasing in drugs, fancy goods and smokers’ 


articles. Business grows in electrical supplies and general 
machinery, and hardware dealers are doing well. Large 
orders are placed for cars and railway equipment. Farm 


implement makers are liberal buyers of materials, which 
helps the lumber trade. Iron and steel interests are daily 
figuring on new contracts. Offerings and current sales 
are heavy in structural forms, foundry iron and plates, 
with prices very firm. 

Philadelphia.—Money is quiet at 5 to 5% per cent. 
Anthracite coal is in active demand, and bituminous re- 
tains the market gained during the strike. Pig iron has 
advanced under better inquiries, and there is activity in 
plates and structural material. Tbe feeling is much im- 
proved in all branches of this industry. There is more in- 
quiry for wool, but holders are firm and manufacturers do 
not advance bids. Collections are slow. Builders’ sup- 
plies are firm, with lumber advancing. Paints and var- 
nishes move slowly, business falling below expectations. 
Wholesale drugs move briskly, and improvement is noticed 
in wallpaper. Trade is only fair in liquors, and retail 
sales continue small. Domestic tobacco has improved, 
and Havana is also in fair demand. Dry goods are in a 
better position, especially at retail. Clothing manufactur- 
ers receive duplicate orders for winter stock. There is less 
activity in groceries, but prices as a rule remain firmly 
held, and collections in this line are fair. 
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Boston.—Improvement continues in general trade, 
colder weather helping retail business in seasonable mer- 
chandise. The situation as to boots and shoes has further 
improved, with better demand from jobbers at all points. 
Manufacturers are firmer in their views, and those 
who have large orders on hand refuse to make 
new contracts at former prices. Buyers’ refuse 
to pay higher figures, and new business is somewhat 
lighter in consequence. Shops are busy and shipments 
increased to 86,072 cases, against 74,407 in the previous 
week. Leather is strong, with no accumulation of stocks, 
and receipts from tanneries quickly taken, although the 
demand is decreasing on account of the higher quotations 
asked. Domestic hides are also firmer. There is a steady 
demand for wool, sales aggregating 4,800,000 pounds, at 
unchanged prices. The failure in woolen goods has dis- 
turbed the market. All classes of cotton goods are firm, 
and mills have ample orders for plain and priuted fabrics. 
Lumber mills are busy, and there is a goou demand for 
hardware and building materials. Furniture shows im- 
provement. The stock market has been excited, with large 
sales and high prices. Money is in better demand, time 
loans 44 to 5 per cent., with a hardening tendenxcy. 


Portland, Wie.—More seasonable weather has im- 
proved general business, and activity is shown in lumber 
operations, creating a demand for equipments and supplies. 
Shoe factories are showing more life, some increasing their 
output, and a few are engaged on Government contracts. 


Providence.— Banks appear to be in the market for 
prime commercial paper, and 44 to 5 per cent. is the pre- 
vailing rate. Cotton manufacturers report no change in 
prices; the market is firm but quiet. Most mills are run- 
ning to fair capacity. Manufacturers of machinery report 
a gradual increase in business, and the outlook is favorable. 


Buffalo.— Money is in active demand, with collections 
fairly good. Sales in some parts of the interior are rather 
quiet, probably due to the usually dull period preceding 
holiday trade. There is a brisk demand for seasonable 
lines of heavy dry goods, and collections are better than 
usual at this season. Conditions are normal as to groceries, 
with paints and oils more active than usual. The demand 
for coal is greater than the supply. There is more inquiry 
from eastern points for lumber, and local sales also in- 
erease. Principal receipts by Lake for the week ending 
November 10th were 426,434 barrels flour, 681,000 bushels 
wheat, 2,333,307 bushels corn, 1,344,720 bushels oats, 1,064,- 
391 bushels flaxseed, and 9,185,000 feet lumber. Principal 
shipments by canal and rail were 659,000 bushels wheat, 
1,871,156 bushels corn, and 968.225 bushels oats. 


Baltimore.—It is between seasons in the dry goods 
trade. There is a moderate demand for cheap and medium 
clothing for spring, but prices are unsettled, and fall 
collections are below expectations. Boot and shoe retailers 
are overstocked in many cases, but the jobbing trade in 
hats and caps is very active, with exceptional sales of 
straw goods. Shirt manufacturers are unable to supply 
the demand, and business in jewelry and notions is im- 
proving. Leaf tobacco is high and scarce, but prices of 
manufactured tobacco are too low to admit of a reasonable 
profit. The local demand for harness has declined, but 
outside orders are liberal. Furniture factories are busy on 
holiday orders. Exports of coal are large, but prices 
easier. Groceries are quiet, with a good retail demand for 
fancy lines, confectionery, ete. 


Pittsburg.—Finished iron and steel continues to gain 
in size of orders, and prices are relatively strong. The 
variety requested by consumers covers every line of pro- 
duct. Pittsburg mills are weeding out contracts for the 
rest of the year, and furnish quotations for next year with 
extreme caution. Pools established by billet and plate 
makers to advance prices in the face of a market just begin- 
ning to display vigor has an unfavorable effect. Buying 
has been seriously checked in these lines, although a heavy 
tonnage was taken when the market was at its weakest. 
Furnace men are attempting a minimum price of $14 for 
Bessemer at Valley furnaces, but the best price now ob- 
tained is $13. The associated producing interests report 
no sales of either pig iron or billets. Coal is quiet, with 
production decreasing and shipments to Lake ports prac- 
tically ended, and home consumption below the limit. The 
river continues too low for shipments. Glass quotations 
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and conditions remain unchanged, but produce markets 
show a large increase in the volume of business, and staples 
are stronger. 

Cincinnati.— Retail dry goods business is satisfactory, 
and the grocery trade good. Activity is shown in manu- 
facturing lines of ladies’ skirts, suits and furnishings. 
Shoes are selling well and the leather market is improving. 

Cleveland,—Trade is good in dry goods, boots and 
shoes, rubber, hardware and groceries, both wholesale and 
retail. Produce is moving freely, and there is fair activity 
in crockery and lumber. Machinery and machinists’ sup- 
plies are in good demand. It is difficult to find any line 
of business that has not improved since election. Collec- 
tions are also better. 


St. John.—Sorting orders for dry goods are coming in 
freely, and there is a fair demand for groceries and pro- 
visions. Retail trade is fairly active. 


Halifax.—Retail trade is interfered with by mild or 
rainy weather, and conditions are not changed. Wholesale 
business is fairly active, with collections satisfactory. 


Toronto.— Wholesale trade in all lines shows improve- 
ment. There is great activity in fancy goods and notions, 
and the holiday trade is expected to be larger than usual. 
Payments are satisfactory. 

Hamilton.—Improvement is seen in groceries, dry 
goods and hardware, and collections are good. 

Montreal.—-Wintry weather has created more activity 
in dry goods, clothing, etc., and metals and other heavy 
lines have been moving more freely as higher freight rates 
are expected. Remittances are good. 


Quebec.—With navigation about closed there has been 
considerable moving of heavy goods. Collections are fair. 

Vancouver.—Wholesalers report an average volume 
in groceries, hardware and shoes, but small demand for dry 
goods and clothing. Reports from the Kootenay mining 
district indicate improved business. Retail conditions are 
unsatisfactory, especially in dry goods, owing to special 
-ales, which are general. Collections are slow. 

Victoria.—Trade is in a fairly healthy condition, com- 
paring favorably with last year’s. 

Detroit.— Banks report a good demand for loans, with 
no change in rates. Clearings are large, and collections 
show improvement. The volume of trade is reported sat- 
isfactory, and the seasonable weather now prevailing 
makes an increase in sales, with the outlook favorable fer 
tuture business. 

Grand Rapids.—Continued cold weather favors local 
trade conditions, and manufacturers report a satisfactory 
volume of orders. Money is easy at 6 per cent. 





Indianapolis.—Manufacturing continues active, es- 
pecially in machinery lines. Jobbers in shoes, groceries 
and kindred lines report trade more quiet, and collections 
not altogether satisfactory. 


Milwaukee.—Nearly all lines of trade are benefited 
by very cold weather, and collections are good. Money is 
in a brisk demand to meet November settlements, with 
rates firm at 6 to 7 per cent. 

Duluth. — Seasonable weather has improved retail 
trade, and lumbermen are preparing for operations in the 
woods. The grain movement is light. Jobbers report 
satisfactory business, and collections fair. 

Minneapolis.—Trade in general has been a little dull 
for the past week. Prospects are favorable, and everyone 
is looking forward to a heavy winter business. Boot and 
shoe factories are active. Some groceries are lower, and 
the market is generally dull. Fruits and produce also show 
depression, but lumber mills continue active. There is a 
large decrease in the flour output, with only 11 mills in 
operation out of 22. Sales are about half the production, 
mainly for the domestic market. Produetion for the week, 
according to the Northwestern Miller: Minneapolis 233,410 
barrels, against 201,705; Superior-Duluth 9,850 against 
46,650; Milwaukee 34,650 against 41,750; St. Louis 82,700 
against 65,500 barrels last year. 

St. Paul.—Jobbers of drugs, paints and oils report a 
material ‘increase in the number and size of orders received 
since the election. General grocery trade is good, and dry 
goods show considerable activity since cold weather com- 
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| menced, which is also true of other seasonable lines. 


Hardware is rather dull, but a good trade is expected for 
the rest of the season. Orders for immediate shipment of! 
boots and shoes are not up to expectations, but factories 
‘are worked to full capacity in anticipation of a good spring 
trade. Retail trade is fairly good and collections continue: 
to improve. 

St. Louwis.— Business has increased materially in job- 
bing since full result of election has been established. The 
effect is most noticeable in the increase of mail orders from 
the country. The increase in orders for boots and shoes is 25 
per cent., and in dry goods above 20 per cent. There is an 
increase of 30 per cent. over last year in holiday novelties, 
and jobbers are preparing for the best trade they have ever 
had. Hats and clothing gain over 15 per cent., and trade 
in both staples and novelties of hardware is exceptionally 
heavy, gaining 22 per cent. Groceries maintain the in- 
crease of the last few weeks, particularly in the better class 
of staples and fancies. Furniture manufacturing and job- 
bing is in healthy condition, with especial demand for holi- 
day goods. Other manufacturing lines continue to have 
orders ahead, and work full time. The stove trade reports 
a marked increase in all lines. Receipts of cotton show an 
increase of about one-third for the season, and are still 
increasing. Retail trade is fair, according to weather con- 
ditions. Local securities are stroug, and fairly active. 


St. Joseph.—A steady demand continues for general 
merchandise. Hardware and shoes show a heavy increase, 
and collections are good, with money easy. 


Kansas City.—Colder weather has stimulated business, 
and general trade is very satisfactory. Notious, fancy 
goods, jewelry, groceries, harness and drugs are moving 
freely, and business is good in shoes, hats, gloves, hard- 
ware and liquors. Trade in dry goods and millinery is so 
far light, but spring orders begin well. Live stock markets 
are active, cattle closing lower, but sheep and hogs higher. 
Retail trade improves, collections are good, and money is 
abundant and easy. Live stock receipts, 157,867 head. 


Denver.—Jobbing trade in groceries is good, and fair 
in other lines. Mining machinery is active. Retail trade 
shows some improvement. Collections are fair. 


Salt Lake.—Local jobbers report holiday trade open- 
ing fair, and there is activity in all staple lines. Wool re- 
mains firm. Searcity of cars interrupted the movement of 
goods, but railroads are holding back for more profitable 
freight, which is expected to continue until after holiday 
trade has ceased. Alfalfa seed shows a marked advance, 
with heavy orders. Country collections are quiet, owing to 
low prices for farm products. Real estate remains firm, 
and there is no material change in loans or deposits. 


San Francisco. — Exports in the first half of November 
$1,590,500, of which onethird went tothe Orient. The grain 
movement is light, only six cargoes this month, but 22 vessels 
are inthe loading list,and5free. The best offer is 40 shil- 
lings, with 43 shillings 9 pence asked. There is a good export 
movement in canned and dried fruits, and raisins are stead 
in price. A large portion of the coast hop crop sold at 13 
to l6cents. Receipts of beans continue heavy; the total last 
week being 88,600 bags, the largest ever reported, making 
364,000 bags since July Ist., against220,900lastyear. Prices 
have improved considerably since the crop began to move 
but there is an easier tone now that speculators are begin- 
ning to hold off. Citrous fruits and nuts are going forward 
rather freely, with a break in prices of oranges. Rains have 
been sufficient in northern and central sections to admit of 
plowing and seeding operations, and grain is up in some 
localities. November has been unusually warm and dry in 
southern California. Fifteen cod fishers have arrived this 
year with 1,580,000 fish, and others are due. Receipts of 
whalebone to date have been 156,700 pounds, and more 
are expected. Alaska salmon receipts are 1,219,800 cases, 
The last estimate. makes the coast pack 2,843,100 cases. 
General merchandise values are steady, except a decline of 
half a cent in sugar this month, under better supplies of raw 
and lessened demand for refined. A ship in berth for 
New York will soon complete cargo. Hawaiian trade 
continues large, seven cargoes clearing this month, and 
seven vessels now loading. Trade with Australia also 
increases, four ships having cleared this month, with 
another loading. An Australian steamer is due with 
$3,250,000 in gold, making $15,500,000 since May Ist. 
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Tacoma.—Exports for the week valued at $291,445, 
consisting mainly of wheat and salmon. General trade 
shows a marked improvement over last year. 

Seattle.— October imports were valued at $663,000 and 
exports $363,564. Philippine transports took cargoes 
valued at $145,917. Coastwise merchandise imports in Oc- 
tober were valued at $1,121,200, and coastwise exports 
$1,567,598. Principal water shipments: 2,000,000 feet 
lumber, 70,940 barrels flour, 2,397 head livestock. Japan- 
ese liner left this week with cargo valued a* $106,000. 
Trade is generally good, with favorable prospects. 

Louisville.—Mail orders are satisfactory, and travel- 
ing men are selling goods freely. Hardware, groceries, 
dry goods and drugs are in active demand. 

Little Rock.—Jobbing trade in groceries, drugs, dry 
goods and hardware is steady, with fair collections. Retail 
dry goods shows slight improvement. Money is plentiful 
and in better demand. 


Nashville.—General trade is fair on the whole, but 
less than last year. Retail trade is affected by mild 
weather. Collections are fairly satisfactory. 


Atianta.—The volume of business in nearly all direc- 
tions is well maintained, with increasing line orders for 
shoes and hats on spring datings. Iron and steel products 
are in very good demand in anticipation of largely increased 
buying of agricultural tools, plows and wagons. Sales of 
crockery, glassware and house furnishings are above the 
average of recent years. Groceries, confectionery and food 
supphes are in good demand. Retail trade 1s active in 
nearly all lines. 

New Orleans.—There has been some improvement in 
trade conditions, and collections are fair. Sugar and rice 
are in good demand, and firmin price. Cotton has been 
active and closes at a slight advance. Exports of grain are 
moderate, and money is unchanged. 
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MONEY AND BANKS. 


Money Rates.—Call money on stock collateral loaned at the 
Stock Exchange this week at from 14 to 6 per cent., but the average 
market was not over 4 per cent., which was the ruling rate towards 
the end of the week. The fact that the enormous speculation in 
stocks since election has not resulted in more advance in money is 
the subject of special remark among bank men, as was the decrease in 
loans, shown by the bank statement last week. The only reason- 
able explanation is that the public has been coming into the market 
for securities with large amounts of actual money to be used either as 
margin on speculative accounts, or to lift investment securities. Itis 
pointed out that the season for shipment of money to the South and 
West is practically at an end, and that any stringency will likely 
cease within the next two weeks so far as it may be affected by such 
movements. We therefore have to consider, for the time being, 
merely the legitimate demands of trade upon the banks and the re- 
quirements of speculation, the latter appearing the more important 
factor. Time loans on good securities, including 20 per cent. in- 
dustrials, were made during the week at from 4 per cent. to 44 per 
cent. for four to six months, although some loans, including the 
lower grade industrials, were placed for the same time at as high as 
5 per cent. 

Commercial paper was more active. The election has made confi- 
dence where it was formerly lacking, and merchants are borrowing 
in preparation for a good season’s business. The dry goods trade 
was the chief seller of paper, although offerings from this source 
were not quite so well taken after the announcement of the failure 


of a prominent house. The market closed at 4 per cent. for the best 
double-names, 44 per cent. to 5 per cent. for the best single-names, 
and 5 per cent. to 6 per cent. for other good paper less well known. 
Eleven banks, reporting as usual, made an average of 17 per cent. of 
all new loans this week in strictly commercial channels. 


Foreign Exchanges.—tThe foreign exchange market this 
week was influenced almost entirely by the movement of rates for 
money, but on the whole hardened slightly, the improvement being 
aided by the lessening supply of bills drawn against exports of cotton 
The latter are in fair supply for this period of the season, however. 
and bankers are constantly in receipt of much commercial exchange, 
which has been sold some time previously in advance of the actual 
movement of the cotton. Grain bills and provision bills are sell- 





ing as liberally as at any time of late. There is no longer any | 


special demand for long sterling bills for investment but the de- 





crease in this buying is not noteworthy, as it reflects higher :ates | $43,896,638; gold imports, $8,925,175 ; exports, $48,049, 796. 


for money in New Vork since the election. On the other hand, there 
is a great quantity of this exchange held under loans, which will 
begin to come on the market within the next thirty days. Rates for 
the week were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling. 60 days... 4.803 4.80} 4.81 4.81 4.81 4.81 
Sterling, sight..... ret | ren 4.844 4.84} 4.84} 4.84 


Sterling, cables.... 4.847 4.84 4.85 4.854 4.854 4.85 

Berlin, sight....... 946 (945 943 949 043 94 

Paris sight........ 5.18 6.18% 5.18% 5.18% 5.184 5.184 P 
*Less 1-16 per cent. t 4 
Domestic Exchange.—Rates on New York are as follows: 


Chicago, par, against 25 cts. discount a week ago; Boston, 5 cts. dis- 
count; New Orleans, commercial $1.00 discount, bank par; Savan- 
nah, buying at 3.16 discount, selling at 1.16 discount; Cincinnati, 
between banks 25 cts. discount, over counter 50 cts. premium; San 
Francisco, sight 7} cts., telegraphic 10 cts.; Charleston, buying at 
par, selling 4 premium. 

Silver.—Messrs, Pixley & Abell report British exports for ten 
months of 1900 as £5,310,307 to India, against £4,509,525 last year; 
£1,902,916 to China, against £1,088,682 in 1899 ; £741,316 to the Straits, 
against £265,586 a year ago; making a total of £7,954,539, against 
£5,863,793 in 1899. Shipments in ten months of this year compare 
with £7,103,495 in the full year 1897, which was the largest since 1894. 
Quotations have altered but slightly during the past week, a small 
gain being followed by more than an equivalent reaction, as appears 
below: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices ... 29.62d. 29.69d. 29.69d. 29.69d. 29.56d. 29.69d. 
New York prices. 64.00c. 64.12c. 64.00c. 64.12c. 64.00c. 64.12c. 

Treasury.—tThe latest statement of gold and silver coin and 
bullion on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares with earlier dates as 


follows: 

Nov. 15, 1900. Nov. 8, 1900. Nov. 16, 1899. 
Gold owned ...cecsee- $94,095,723 $94,138,027 $104,686,861 
Silver owned ........ 7,378,048 6,511,958 10,814.587 


Gold holdings are little changed, while a good gain a rs in 
silver. United States notes are $10,070,781, against $10,368,737 last 
week. Deposits in national banks are $97,008,410, against $96,745,451. 
There is a decrease in the net available cash balance to $136,514,718, 
against $138,830,439 a week ago. Operations in November thus far 
show an excess of receipts over expenses of $2,168,765. 


Bank Statements.—Last week’s averages of the associ- 
ated banks were remarkable in that every item of the statement 
showed a decrease. The heavy reduction in loans was particularly 
noteworthy in view of the fact that stock market operations were 
enormous after election, and there must have been much buying on 
margins, even if the investment purchases were of great volume. 
The small decline in bank note circulation was to be expected after 
such a long continued increase, during which the total was more 
than doubled. The lossin cash was also puzzling, as it did not reflect 
the known receipts of gold from abroad. On the other hand, the 
decrease in deposits was almost exactly what the other changes in 
the account would aggregate. 

Week’s Changes. Nov. 10, 1900. Nov. 11, 1899. 











SS re --Dec. $6,673,800 $785,656,500 $688,385,000 
Deposits ....... Dec. 10,683,400 831,091,200 744,801,000 
Cireulation..... Dec. 12,100 30,705,700 16,366,400 
PRS Dee. 1,736.400 156,256,700 137,074,100 
Legal tenders.. Dec. 2,228,800 56,122,300 46,337,200 
Total reserve...Dec.  %4,015,200 $212,379,000 $183,411,300 
Surp. reserve .. Dec. 1,344,350 4,606,050 *2,788,950 
*Deficit. 


Non-member banks that clear through members of the New York 
Clearing House Association report loans $61,417,900, a decrease of 
$856,800 ; deposits $65,719,300, a loss of $773,800; reserve decreased 
$129,550, making the deficit $1,757,025. 


Foreign Finances.—A small gain appeared in holdings 
of gold coin and bullion by the Bank of England, making the pro- 
portion of reserve to liability 43.75 per cent., against 44.61 a week 
ago. No itemof the report showed any wide variation, but at the 
close there was much borrowing from the Bank by the market in con- 
nection with payments of the first instalment of Exchequer bonds \g 
and Treasury bills. Small amounts of gold went to Roumania and 
South America, and a little was received from Australia. Stocks 
were generally firm ; American railways in sympathy with New York, 
and English shares owing to cheaper coal. Kaffir stocks were also 
more active, and the tone of the market was definitely better. 
Money was firmer at 4 per cent. in London, 2.94 at Paris and 44 in 
Berlin. Gold premiums compare with last week as follows: Buenos 
Ayres, 132.60 against 132.50; Madrid, 33.10 against 34.72; Lisbon, 38 
against 374; Rome, unchanged at 5.80. 

Specie Movement.—aAt this port last week: Silver imports, 
$261,851; exports, $1,331,830; gold imports, $2,737,880; exports 
$10,000. Since January Ist: Silver imports, $5,836,896; exports, 
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PRODUCE MARKETS. | 


Considerable activity and rather wide fluctuations have occurred 
in some of these commodities, wheat leading the way. There wasa 
sharp advance in the chief cereal, taking the price for the Decem- 
ber option well above 80 cents, but the subsequent reaction was much 
greater. No important domestic news was forthcoming, the chief 
influence being in foreign conditions, as shown by the movement by 
ports. Cotton had another spurt on frost reports, and was able to 


maintain the best figures of the week. Live hogs started the week 
at better figures in conformity with the western market. but pro- 
visions moved within a narrow range. Coffee settled back to less 
than 8 cents for No. 7 Rio, and petroleum was reduced to 7.25 ceuts 
in barrel cargoes, while linseed oil dropped sharply to 67 cents. 


The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Wheat, nearest option. 79.50 80.37 78.62 78.25 78.25 77.75 
Corn, nearest option... 43.12 43.75 43.25 5 43.37 42.75 
Cotton.middl’guplands 9.56 9.81 9.75 9.75 9.81 9.87 
ig ” Jan... 9.21 9.43 9.35 9.31 9.52 9.47 
Lard, Western ........ 7.50 7.55 7.45 7.50 7.50 7.65 
Pork, mess...sccceeees 12.00 12.00 12.00 12.00 12.00 12.00 
MPEP csicnsescces SOD §.25 5.35 5.25 5.25 5.30 
Coffee, No. 7 Rio...... 8.37 8,25 8.00 8.00 7.87 7.87 


The prices a yeer 2go were: wheat, 72.00; corn, 39.50; cotton, 7.56 
lard, 5.30; pork, 9.00; hogs, 4.20; coffee, 6.37. 

Grain Movement.— Wheat came into sight less freely, and 
shipments abroad were less liberal. For the first time in many 
weeks receipts of corn exceeded the movement of a year ago, but 
Atlantic exports still fall behind those of 1899. 


In the following table is given the movement each day, with the 
week’s total, and similar figures for 1899. The total for the last 
two weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are ap- 
pended, with latest figures of exports: 
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Sugar.—Notwithstanding the recent reduction in price retined 
sugar is not purchased freely, and markets are generally quiet, 
There is not the same anticipation of lower figures, but buyers ap- 
pear content to take only such quantities as are needed immediately. 
In the market for raw sugar there is a scarcity of offerings, and 
former figures are steadily maintained. 

Cotton.—Frost in many sections had a sentimental effect for a 
few days, even if actual damage was insignificant. There are many 
estimates putting the yield below requirements, but planters appear 
content to accept present prices rather than wait for the fabulous fig- 
ures promised when stocks entirely vanish later in the year. The 
loss from cold weather has not reached large figures, but estimates of 
needs continue big. Conservative men know that it is not possible 
to figure on last year’s consumption being repeated at prices ranging 
40 to 60 per cent. higher for the raw material. This fact is too obvi- 
ous to be ignored. Great Britain is purchasing freely, and total ex- 
ports during the month of October were valued at #60,391,107, which 
was iar in excess of any month on record, although the quantity was 
not phenomenal. An advance of 2.8 cents a pound compared with 
last October explains the enormous record. But domestic consump- 
tion has fallen off, and the heavy movement abroad may be partially 
due to contracts which had to be filled, even if profits were reduced 
or entirely obliterated. It is not reasonable to anticipate a continu- 
ance of heavy shipments at top prices. On the other hand, the market 
has fallen considerably from the top point, and is now about 2} 
cents above the quotation a year ago. The latest figures of visible 
supply of American cotton follow : 


In U.S. Abroad & Afloat. Total. Nov. Ine. 


1900, Nov. 9.... 1,244,491 1.264.000 2,508,491 293,916 
1899, “ 10.... 1,653,587 1,617,000 3.270.587 203,942 
1898, “* 11.... 1,825,585 1,839,000 3,664,585 569,297 
1897, “* 12.... 1,390,362 1,399,000 2,789,362 502,747 
1896, ** 13.... 1,597,887 1,433,000 3,030,887 283.013 
1895, ‘* 14.... 1,470,244 1,725,000 3,195,244 202,905 


On Nov. $th 3,578,844 bales had come into sight, against 3,388,858 
last year, and 4,212,898 in 1898. This week port receipts have been 
275,000 bales, against 267,201 in 1899, and 406,141 two years ago. 
Takings by northern spinners were 439,624 bales. against 594,395 
last year, and 489,065 in 1898. 


THE INDUSTRIES. 


The expected has happened in the iron and steel markets. Orders 
that had been held back have come out in abundance, and buyers are 
compelling each other to pay better prices. The improved conditions 


W HEAT. FLouR. Corn. 

= AW a, -_--_—_— le ~ =, 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 

Friday....... 658,990 ~ 131,100 43,949 510,390 526,228 
Saturday .... 683,293 222 522 72,174 505,411 438,001 
Monday...... 1,112,641 461,228 36,253 601,222 906.363 
Tuesday ..... 701,002 149,556 66,731 637 ,467 766,350 
Wednesday... 531,576 80,000 2,147 670,836 225,924 
Thursday.... 716,600 238,700 30,900 584,300 863,200 
Total ........ 4,404,102 1,283,106 252,154 3,509,626 3,726,066 
‘* last year. 5,897,867 1,565,468 313,574 2,913,569 3,750,711 
Two weeks... 9,274,399 2,343,982 491,173 5,932,750 6,246,236 
‘* last year.10,829,774 3,291,084 499, 801 6,141,202 7,208,815 


The total western receipts of wheat for the crop year thus far 
amount to 116,760,090 bushels, against 114,293,979 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 2,417,799 bushels, against 2,136,461 last week, and 2,976,551 
bushels a year ago. Pacific exports were 1,418 871 bushels, against 
1,036,445 last week, and 720,793 last year. Other exports 16,187 
bushels, against 37,258 last week, and 638,775 a year ago. Exports of 
wheat and flour from all points, since July 1, have been 69,605,112 
bushels, against 77,714,758 last year. The official returns are taken 
for three months and our own returns added for October thus far. 

W hheait.—The week opened with prices rising rapidly, but there 
came a sharp setback almost immediately, started by a break at 
Liverpool and accompanied by heavy liquidation here. Last week’s 
increase of 669,000 bushels in the American visible supply was not 
helpful in sustaining the market, nor were the world’s exports of 
8,147,507 bushels, which exceeded those of the preceding week by 
over a million bushels. Shipments from this country were a million 
bushels lighter than in the previous year, and Argentina sent out 
1,600,000 less than in 1899, but the movement from Russian and 
Danubian ports was enormous, quite disposing of any rumors that 
the yield in northern Europe would be restricted. 

Corn.—There was a decrease of 1,198,000 in the visible supply 
last week, but the market showed little response. Shipments have 
been falling off heavily from both Argentina and this country, while 
the total exports last week aggregated only 4,264,627 bushels, against 
7,173,000 a yearago. There appeared a sympathetic gain when wheat 
was most active and strong, but the reaction was prompt when the 
leading grain weakencd. Notwithstanding the lessened foreign de- 
mand there is still a good margin over last year’s quotations. 


Provisions.—At the close of last week there was a general 
advance in live meats at the West, and this market naturally re- 
sponded. But the gain was not ne arly sO large as sensational news- 
paper reports suggested, and cured meats were not affected. Heavy 
receipts of hogs at Chicago and other primary points brought some 
recessions from the best price. First class fresh eggs are steadily 
—— more scarce, and 31 cents is now quoted. Butter is also 

m at 24 cents for best State dairy. 

Joffee.—Further reduction in the price of spot Rio brought No. 
7 down to 7} cents. Brazil receipts are so heavy as to indicate that 
crop estimates were too low. Speculative holders of options began 





unloading, and trading in futures was brisk at declining prices. Im- 
porters’ stocks of mild grades are still light, and good qualities are | 
firmly sustained. 





are so universal that detailed figures would have to include every 
form of iron products. Quotations have advanced very generally, 
some variations exceeding others where the articles are controlled by 
a pool. In these lines the change is more uniform than others, but 
all tend toward a higher level. The tonnage of iron ordered during 
the past ten days exceeds all figures since the excitement and inflated 
prices of. early spring. Other industries share the better feeling, 
both as to textiles and footwear, although prices in these lines are 
comparatively steady, with a few advances. High prices of raw ma- 
terial embarrass operations to some extent, but mills and shops are 
generally well employed, although profits are often small. 

Iron and Steel.—According to the Jron Age, pig iron pro- 
duction on Nov. 1 was at the rate of 215.304 tons weekly, the lowest 
figure since Sept., 1898. Only 201 furnaces were in blast, the smallest 
number since March, 1899. An encouraging feature was the reduc- 
tion to 641,466 tons in furnace stocks, from 670,531 on Oet. 1, after a 
steady increase for many months. This definite alteration in the 
right direction, together with the renewed activity in all branches of 
this industry, sugg¢sts that the statement on Dee. 1 will show a turn 
in the tide, and production will cease to fall off. Buying of pig iron 
at all the big distributing points has shown more life, and prices at 
Pittsburg for both Bessemerand Grey forge are 25 cents higher than 
a week ago. Steel rails are no longer considered high, since billets 
have again been advanced from 25 cents to $1 according to location. 
Bars are not available at old figures, and the plate pool has advanced 
prices $2 per ton without curtailing operations. Nearly all orders are 
urgent for prompt delivery, and domestic business is sufficiently 
brisk to interfere with export trade for a time, although in the long 
run it is probable that no foreign trade will be sacrificed. 

Coke.— Production in the Connellsville region shows adecrease of 
7,738 tons as compared with last week, but shipments were higher by 
118 cars, the total being 7,384 cars. Active ovens in blast number 
15,103, while the idle list amounts to 5,950. These figures show a 
total of 200 new ovens, the total production being estimated at 143,604 
tons. 

Minor Metals.—Small changes occurred during the past 
week, aside from an advance of acentin tin. Lead and copper are 
unchanged, but spelter was advanced by aggressive speculation. It 
is stated that no change will be made in tin plates during the rest of 
the year, notwithstanding the severe decline in British quotations, 

‘The Coal Trade.—The anthracite coal market this week 
was more active on account of the more seasonable weather, but the 


| increased volume of business was done chiefly with interior points, 
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There was not great activity in seaboard markets. The price was | being sold on a basis of 5 cents, but it seems now as though it would 


firm on the basis of $4.50 net per ton for stove size of coal, which is 
the official circular recently announced. The supply of coal at 
tidewater is not very large, and the producing companies expect to 
have mnch difficulty in supplying the demand for early consumption. 
Demand extended this week to some of the small steam and 
manufacturing sizes of coal, which was the most gratifying feature 
of the market from the standpoint of the producing and carrying 
companies. 

Boots and Shoes.— Manufacturers are talking of an advance 
of 24 cents on most varieties. but there have been no sales at the 
higher figures, and most of them are willing to accept orders from 
jobbers at old figures. Eastern salesmen have been here this week, 
and a fair amount of orders have been placed by local jobbers for 
sample lots of spring shoes. Not in a single instance has any higher 
price been paid of any kind. The strongest variety on the list is 
satin goods. Some producers have declined to accept orders for 
these except at 24 cents more than the quotation rates, but others 
have accepted bids at unchanged prices. The majority of the 
New York shoe jobbers are pretty well supplied with stock, and the 
tendency with them is to buy only moderate quantities at a time. 
They believe that advances will not be obtained unless buying is 
very heavy. Manufacturers are not all busy, but many claim to 
have enough orders to insure the running of their factories up to 
January first. The cold weather has given a further impetus to local 
trade, and more business has been done this week by city and nearby 
jobbers and manufacturers than last week. 

Leather.—The situation is very strong on every kind of sole, and 
slight advances have been obtained on kip andsatin upper. Busiaess 
is still as large asever in volume, and there is a shortage in many 
kinds. Texas oak sides are sold ahead of receipts, second and third 
grades in heavy and middle weight dry hide hemlock sole is cleaned up 
to receipts, and many selections of glazed kid and box calf are scarce. 
A southern tanner has sold 12,000 scoured oak backs at 34 cents. Good- 
sized sales of union backs have been moved at 31} cents. but some lots 
are still obtainable at 3l cents. Belting butts are the strongest feature 
of the market at present. Sales of these have been made at 36 cents, 
and some are now holding at 37 and 38 cents. Trade has subsided in 
some lines on which material advances are demanded, but business on 
the whole is active. 

Hides.—No further advance is reported in packer hides, but the 
market is steady at the top point of the recent advance. Tanners 
are not buying eagerly, but offerings are also somewhat light. 
Country hides have again moved upward, with the advance not re- 
stricted to any one line, although most pronounced in calfskins, 
The Chicago market bas been active, and shows po signs of the re- 
action which might be expected after such a long-continued advance. 

WV ool.—Sales at the three chief eastern markets again show a 
moderate gain, aggregating 8,352,000 pounds, of which 6,141,500 were 
domestic, and 2,211,000 foreign. In the preceding week the tot:l was 
8,131,000 pounds, which in turn exhibited a good gain over earlier 
periods. No better prices are yet secured, and some men in the 
trade do not look for any alteration until the end of the year. But 
with a growing demand from the mills better things are anticipated. 

Dry Goods.—The market shows a slight improvement over 
the last few weeks, which is only natural when the quiet of the 
periods immediately preceding and subsequent to elections is con- 
sidered. There are more buyers in the local market and they evince 
more interest in goods than before. They are not, however, given 
to speculation orders being simply for current requirements. The 
experience of last season is still fresh in buyers’ memory, and it is 
not purposed to buy more than there is seen to be need for. Not- 
withstanding this moderate buying, sellers continue firm in their 
ideas on the majority of lines. This is due to the well sold-up con- 
dition of stock. This does not apply in as complete a sense to heavy 
brown goods, of which there is more or less of an accumulation, and 
on which there is some slight evidence of accumulation. The prices of 
some lines of staple prints have been announced for spring, but many 
lines are not ready, and quotations will not be made for some time to 
come. The advance of {1 cent on American indigo blues is regarded 
as fully warranted, the wonder in many minds being that the advance 
was not greater. A good business has been done at old prices, and 
it is only natural to expect a period of quiet at the new prices. The 
improvement in inquiry has been noted in the jobbing branch of the 
industry. which. while not busily engaged, is yet securing a fair 
amount of orders from day today. These orders individually are 
small, but the aggregate is very respectable, and is an indication that 
there are a goo! many lines that lave been broken and which need 
replenishing. The majority of this business is being done with men 
on the road or by mail, as few retail buyers, with the exception of 
the nearby trade, are in town. The carpet season, with the excep- 
tion of ingrains, has opened very auspiciously, advances of about 
5 per cent. being noted on general lines. Some stock business is re- 
ported by woolen goods agents, but at low prices, while the duplicate 
light weight ordering ecentinues small, dress goods selling mod- 
erately for spring. 

Cotton Goods,—The principal feature of this division has 
been the advance in staple prints of { cent. American indigo blues 
have been 
responding rise. Others have made similar advances on the whole 
or part of their lines, but the majority are still unprepared to quote 


new prices on their spring lines. Some lines of staple prints are 





advanced to 4} cents, with other grades showing a cor- | 


be impossible to secure 54 cents unless radical advances take place in 
the staple and print cloth markets. On American goods jobbers are 
allowed the privilege of continuing old prices until November 21, 
and it is believed that the majority, instead of hiding their 
goods, will use every endeavor to market their purchases before 
that date, being confident of a dull seliing period thereafter for 
a time at least. The print cloth market remains steady at 
3% cents for 64 square regulars, though a very restricted demand 
is noted, either for wide or narrow odds. Ginghams remain 
quiet, though firm under favorable stock conditions. In brown 
goods a slight weakness is reported in the heavier qualities 
of sheetings and drills. This is due in part to the withdrawal 
of the export demand, but the domestic outlet has also been 
very restricted of late, and as mills are beginning to accumulate 
stocks manufacturers and agents are becoming somewhat anxious. 
Though no price reductions have been made it is believed that under 
pressure some slight reductions from ruling prices might be obtained. 
The following quotations are approximate: Drills, standard, d}c. to 
6c.; 3-yards, 5c. to 5jc.; sheetings, standard, 5§c. to 6c.; 3-yards, 5jc. 
to d5jc.; 4-vards, 5}c. to 54¢.; bleached shirtings, standard 4-4, 74c. to 
8c.; kid-finished cambrics, 3c. 

Woolen Goods.—Reports of very low prices to move spot 
goods are current in the woolen goods market. A more brisk market 
is reported in such merchandise, but it is said to be on account of 
these reductions. Cooler weather may have had some influence as a 
factor, as the wholesale clothier has done more business under favor- 
able climatic conditions. The latter have, as a rule, started out with 


their spring samples of clothing, but it is as yet too early to obtain an 
idea of the business they are likely to accomplish. oolen goods 
agents seem contident in a fair duplicate order business, and some 
predict that when the demand comes it will be impossible to give 
satisfaction to the buyer, either in goods or deliveries. At present 
only a moderate forward business is in progress. Dress goods con- 
ditions show little development, the demand continuing to be for the 
finer grades of sheer fabrics, many of French manufacture. In cur- 
rent demand for immediate requirements there is no development. 

The Yarn Market.— There seems to be a general belief 
that prices on cotton yarns have touched bottom, but buyers are not 
prepared tooperate. A new price list of southern hosiery yarns has 
just been prepared, which shows a slight reduction from old quota- 
tions. Worsted and woolen yarus are somewhat firm. Jute yarns 
are quiet at old prices. 

Te 


STOCKS AND RAILROADS. 


—_——— 


Stocks.—In point of activity this was a record-breaking week at 
the Stock Exchange, and the market was a broad one and free from 
the suspicion of very active manipulation. There was hardly a 
stock on the list which at some time during the week did not develop 
activity, and the trend of prices was constantly upward, though 
several reactionary movements occurred which carried the average 
of prices down from one to two points. The legitimate outside de- 


mand for stocks was so good, however, that these setbacks seemed 
merely to whet the appetite of buyers, and the recoveries were as 
sharp as the reactions. The result of the elections left a 


confident tone in the market, and at times the market 
became dull and ragged for the reason that the offer- 
ings of stocks were very small. London was a buyer at 


the beginning of the week against ‘‘ealls” which it has out 
on American stocks, but near the close was again taking the short 
side, though it was almost everywhere agreed that stock would have 
to be bought before the next London settlement. The industrial 
stocks were among the most active during the week, and they seemed 
to be slowly absorbed by good buyers. The most aggressive strength 
was in the Pacific railroad issnes, as to which reports of a deal of far- 
reaching importance were current. The movement of this group was 
aided by the news of the purchase of a majority of the stock of the 
Pacific Mail Steamship Company by the Southern Pacific Company, 
probably in the interest of harmony in the general transcontinental 
railroad situation. 


The following table gives the closing prices each day for ten 
active stocks, and also the average for sixty railway, ten in- 
dustrial, and five city traction and gas stocks, with the number of 
shares sold each day in thousands (000 being omitted). The first col- 
umn gives closing prices of last year : 





1899, Sat. Mon. Tues. Wed. Thurs. Fri. 

Atchison. pfd.. 62.00 77.37 77.75 76.62 77.50 79.00 81.87 
> B. Q..cccce- 121.87 133.73 133.75 132.50 132.57 133.87 137.25 
St. Paul....... 117.50 122.00 122.12 121.50 121.75 122.50 124.37 
Rock Island... 106.62) 113.25 113.87 112.75 112.75 11350 115.12 
North Pacifie.. 54.00 62.62 63.12 63.50 63.50 63.75 65.75 
Union Pacific... 48.12 66.87 67.37 66.75 66.75 67.62 69.25 
Sugar ......e. 128.25 129.75 131.37 129.00 130.00 130.62 132.87 
Bklyn. Rap.... 72.25 68.75 69.25 68.50 69.25 70.25 70.87 
Manhattan .... 96.50 107.12 107.62 107.25 108.75 109.00 111,00 
Federal Steel... 53.50 48.50 49.25 47.75 47.75 48.37 50.62 
Average 60.... 71.69 76.57 76.87 76.45 76.60 77.12 77.50 
- 3... Gann 63.75 64.63 63.18 63.54 64.34 65.74 

‘6 D..e- 128.15 125.45 126.05 124.30 125.45 126.52 128.72 
RE en ae 307 869 1,603 1, 154 931 SS] 1,200 


Bonds.—The railroad bond market this week was active, but the 
scarcity of good material made business proportionately much smaller 
than in stocks. Brokers had large orders to buy good honds for in- 


vestmenut from both individuals and institutions, but there were few 
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orders to sell. The low-priced speculative bonds moved in sympathy 
with the stock list more than the investment issues. Governments 
were firm at near former prices. State and municipal bonds were 
quiet, with offerings very small. 

Railroad Earnings.—Gross earnings of all roads in the 
United States reporting for the first week of November are $7,638,288, 
an increase of .3 per cent. over last year and 8.7 per cent. over 1898. 
On many roads earnings are less than last year, when there was 
much less interruption to business on account of the election. 
Granger roads again report a loss in earnings compared with last 
year and 1898, and the gain compared with last year on Central 
Western and Southern roads is very small. Southwestern roads 
show an increase in earnings of ten per cent. over last year. Except 
on grangers, earnings still exceed very largely the earnings of 1898, 
when traffic was heavy. Below earnings of all United States roads 
reporting weekly for the past four weeks are compared with last 


ear : 
¥ 1900. 1899. Per Cent. 
54 roads, lst week of November... $7,638,288 $7,611,664 3 
57 roads, 4th week of October ..... 14,183,760 12,409,495 +4 14.3 
60 roads, 3d week of October...... 9,606,615 9,638,672 6.3 


+ 6. 
62 roads, 3d week of October...... 8,792,803 8,208,722 + 7.0 
For October gross earnings of all United States roads reporting are 
$60,678,516, an increase of 6.1 per cent. over last year and 20.4 per 
cent over 1898. The increase over last year was mainly on Central 
Western, Southern and Sovthwestern roads. Trunk lines, now in- 
cluding New York Central and Baltimore & Ohio, report a gain of 


4.2 per cent. over last year and 20.6 per cent. over 1898. This is a 
large gain considering the heavy traffic in both preceding years. 
Giranger and Pacific roads report a loss compared with last year, but 
a small gain compared with 1898. On all other roads the increase 
over 1898 is very large. Below earnings of all roads reporting are 
given by groups of rouds compared with last year, and percentages 
showing comparison with 1898: 











October. Per Cent. 

1900. 1899. 1900-99. 1900-98. 
Trunk.... $14,619,155 $14,027,692 Gain $591,463 + 4.2 -+20.6 
Other E’n. 602,994 467,497 Gain 135,497 +23.2 -++54.9 
Cent) W’n = 9,711,846 8,867,695 Gain 844,151 + 9.5 +35.7 
Grangers. 5,871,710 6,126,161 Loss 254,451 — 4.2 407 
Southern. 12,598,561 11,821,923 Gain 1,076,638 + 9.1 28.9 
South W’n_ 10,640,279 8,929,659 Gain 1,710,620 +-19.2 20,2 
Pacific ... 6,333,971 6,585,910 Loss 251,939 — 3.8 4.5 
U.S. Roads $60,678,5'6 $56,826,537 Gain $3,851,979 + 6.1 -+20.4 
Canadian. 2,765,000 3,083,000 Loss 318,000 —10.3 + 8.8 
Mexican.. 2,585,535 2,497,983 Gain 87,552 + 3.5 +14.0 











Total... $66,029,041 $62,407,520 Gain $3,621,521 + 5.8 +19.5 

Railroad 'Tonnage.—tTrafiic on western roads continues 
heavy, though shortage of cars to move freight offered is still reflected 
iu the smaller loaded car movement at St. Louis and Indianapolis. 
Shipments of dressed meats, produce and live stock are heavier than 
last month, and the movement of provisions to the South is large. 
Westbound traffic is lighter except in low class freights. Below is 
given the number of loaded cars handled for the week at St. Louis 
and Indianapolis compared with preceding years: 


r St. Louis ——Indianapolis.——~ 
1900. 1899. 1898. 1897. 1900, 1899. 1898. 








a 54,025 57,242 47,127 34.729 22.134 22,719 24,476 
Oct. 27 ..... 44,906 57,602 46,829 36,295 22,247 23.591 23,140 
Nov. 3....-. 44.672 55.944 45.782 38,967 23,619 22,305 24,217 


Nov. 10 ..... 46.102 54.763 54,932 45,673 20,043 22,177 22,553 

Railroad News.—Southern Pacific Railroad Company has 
purchased through Speyer & Co. the majority stock of Pacific Mail, 
and will issue $10,000,000 of 2-5 years 4} per cent. gold bonds of 
Southern Pacifie, secured by Pacific Mail stock and other stocks and 
bonds. 

The Voting Trustees of Northern Pacific have voted to dissolve the 
trust on January Ist, ten months before its di-solution is obligatory. 
The reason given is *‘the evidence of financial strength of the 
property.” Dividends have been paid on the preferred and common 
stock and the four per cent. bonds have become a first lien. Thereis 
27,273.248 cash on hand The voting trustees will deliver to holders 
of certificates the stock to which they are entitled on and after 
January 2, 1901. 

Negotiations are pending between Union Pacific and Great North- 
ern for a new traffic arrangement on a very extensive scale. The 
agreement covers existing arrangements with Omaha and includes 
Oregon Railway & Navigation Co. 

Stockholders of Cincinnati. Hamilton & Dayton at a special meet- 
ing December 11th will consider the refunding of outstanding bonds 
at four per cent. and the purchase of all lines now operated under 
lease. The bonds of leased lines will also be refunded. A new issue 
is proposed which will also provide for im»rovements. 

Stockholders of Keokuk & Western and Keokuk & Northwestern 
have voted unanimously to sell their property to Burlington & 
Quincey, which road already owns a majority of the stock. 

New York Central directors have authorized the issue of #5,500,000 
bonds. to make certain payments provided for in the Boston & 
Albany lease, and pay for certain improvements. 


The Stock Exchange Committee on Securities has recommended 
the listing of $3,175,000 first mortgage four per cent. gold bonds of 
the Atlantic & Danville. This company is controlled by the Southern. 
The total authorized issue of bonds is $4,425,000. 

Chicago & Alton directors, the new company, have authorized the 
payment of semi-annual dividends in January and July. The first 
dividend on the preferred stock will probably be declared the latter 
part of this month. 





———- > 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 217 and in Canada 
33, total 250, against 219 last week, 221 the preceding week, and 239 
the corresponding week last year, of which 219 were in the United 
States and 20 in Canada. Below is given failures reported by sections 
this week, the two preceding weeks, and for the corresponding week 
last year: 

Nov. 15, 1900. Nov. 8, 1900. — 1, 1900. Nov. 16, 1899. 





Over ver ver Over 

$5,000 Total. $5,000 Total. $5,000 Total. $5,000 Total 
Po 96 35 82 31 80 31 79 
BOUEMccccoce Ie 57 18 52 15 38 14 53 
a 47 14 48 14 59 16 61 
Pacific ...... 6 17 3 19 2 21 6 26 
United States 82 217 70 201 62 198 67 219 
Canada...... 9 33 7 18 2 23 3 20 


The following table shows by sections the liabilities thus far re- 
ported of firms ‘siling during the second week of November and also 
corrected figures for the previous week. The liabilities are separately 
given of failures in manufacturing, in trading, and in other failures, 
not including those of banks and railroads: 


Second Week of November. 











No. Total. Mnfg. Trading. Other. 
mh. nconseous 80 $935,652 $340,803 $533,284 $61,565 
South ...cccece 46 327,175 -= 316,843 10,332 
Welbecescccoss & 653,741 155,245 466,896 31,600 

Total........ 194 $1,916,568 $496,048 $1,317,023 $103,497 
Canada....cc.- 15 86,128 13,379 72,749 os 
First Week of November. 

No. Total. Mnfg Trading. Other. 
ONS cecoccetcs @& $583,766 $268,974 $234,272 $80,520 
DE scoesecns 35 389,588 137,444 251,444 7 
Weiscccecnsee OG 509,474 210,806 295,768 2,900 

re 211 $1,482,828 $617,224 $781,484 $84,120 
Canada ....... 20 78,045 5,610 71,434 1,000 
——— -~o< — 





BANK EXCHANGES. 


Bank Exchanges.—Heavy financial settlements depending 
on and following the election, and heavy stock sales, have swelled 
payments through the banks at New York to the largest week known. 
Total bank exchanges at all leading cities of the United States for 
the week are $2,176,167,615, a gain of 14.6 per cent. over last year, 
and 35.2 per cent. over 1898. Boston, Chicago and some minor cities 
still report a small loss compared with last year, but at all other cities 
exchanges are larger than last year and at all cities much larger than 
1898. In spite of earlier losses this month, exchanges for November 
are now equal to last year’s large total and greatly in excess of all 
preceding months this year and last. Figures for the week are 
given below compared for three years, and average daily bank 
exchanges for the year to date: 














Week, Week, Per Week, Per 

Nov. 15, 1900. Nov. 16, 99. Cent. Nov. 17,’98. Cent. 
Boston...... .$143,379,382 $153,875,100 — 6.8 $129,226,548 + 11.0 
Philadelphia . 104,057,483 102,329,477 t 1.7 75,358,566 + 38.1 
Baltimore ... 25,429,441 22,296, 166 14.1 20,874,365 -+- 21.8 
Pittsburg .... 35,202,114 33,279,151 5.8 19,792,718 + 77.8 
Cincinnati ... 16,642,200 16,264,050 2.3 12,862,100 + 29.4 
Cleveland.... 12,054,823 11,321,362 tT 6.5 9,335,917 + 29.1 
Chicago...... 145,836,939 148,875,185 — 2.0 122,742,866 + 18.8 
Minneapolis... 15,467,269 15,710,475 — 1.6 14,579,065 6.1 
St. Louis..... 39,442,244 38,543,602 + 23 37,958,100 3.9 
Kansas City... 17,255,175 15,358,109 -+- 12.4 15,442,405 11.7 
Louisville .... 8,381,033 10,163,868 — 17.5 8,306,584 9 
New Orleans. 14.949,606 13,030,907 +- 14.7 11,206,645 33.4 
San Francisco 23,694,648 25,562,417 — 9.7 19,013, 21.5 
Total ...... $601,192,357 $606,609,869 — .9 $496,699,106 + 21.0 
New York.. .1,574,975,258 1,291,582,607 +- 22.0 1,112,507,402 + 41.6 
Total all. .§2,176,167,615 $1,898,192,476 +- 14.6 $1,609,206,508 -+- 35.2 


Average daily: 
Nov.todate. $325,652.000 $325,829,000 


-1 $254,422,000 28.0 
October .... 257,954.000 297,627,000 


13.3 208,704,000 23.6 


3d Quarter.. 211,164,000 260,375,000 — 18.9 193,463,000 19.2 
— 12.5 189,086,000 36.4 
— 13.4 216,436,000 23.0 


2d Quarter. 257.933,000 294,825,000 
lst Quarter. 266,206,000 307,499,000 
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FOREIGN TRADE. 


New York Statistics.—Exports from the port of New 
York for the week ending Nov. 13, and imports for the week ending 
Noy. 10, and the total exports and imports at this port for the last 
two weeks and for the year thus far, together with the corresponding 
movements a year ago, are herewith given: 





Exports. ————~ -~———Imports.-——— 

1900. 1899, 1900. 1899. 
Week........ $9,060,146 $8,677,993 $11,129,375 $9,970,621 
Two weeks .. 18,848,354 16,050,063 21,986,841 21,256,635 
BE sceccce - 507,575,362 397,521,223 461,902,529 445,919,546 


Exports are somewhat less than last week, although larger than 
for the corresponding week a year ago. Imports are larger than last 
week and exceed those for the same week of 1899 by $1,158,754. The 
balance of trade for the month of November thus far is still more 
unfavorable than a week ago, now amounting to $3,138,487. The 
balance for the year thus far, however, is in favor of this country by 
$45,672,833 as compared with an adverse balance of $48,398,323 on the 
same date last year. 

Natioual Statistics.—The following table shows the ex- 
ports and imports of the United States for the month of October 


and for the ten months then ending of the years 1898, 1899 and 1900: 














— Exports —~ - Imports ~ 
October. Ten months. October. Ten months. 

1900 .. $163.093,597 $1,194,775,205 $70,618,371 $695, 107,269 
1899 .. 125,966,527 1,028, 444,027 72,232,238 658, 134.636 
1898 .. 118,619,563 987,897,707 52,349,526 527,728,481 


The exports for the month were by far the largest ever recorded 
for a single month in the history of American export trade. The 
largest total for any preceding month was made in March of the 
present year when exports were $134,157,225. This record is not only 
broken but surpassed by #28,936,372, a truly phenomenal gain. 
During the present calendar year exports have exceeded $100,000,000 
every month. In 1899 five months only showed totals exceeding that 
amount, in 1898 four, in 1897 two, and in 1896 one. Prior to 1896 
monthly exports at no time reached so large a total as that. Imports 
for the month of October were much greater than for September, which 
were among the smallest totals ever recorded. Owing, however, to 
the remarkable increase in exports the balance of trade in favor of 
this country for the month is even greater than last month, being 
$92,475,226, while the balance for the year thus far is $499,667,936 in 
favor of the United States, or $129,358,545 greater than it was a 
year ago. 





OUTLOOK ABROAD. 


Great Britain.—SrTEeamsuip ConsoLipaTion.—It is reported 
that the International Navigation Company, which operates the 
American Line between Southampton and New York and the Red Star 
Line between New York and Antwerp, is about to acquire the Atlantic 
Transport Company which owns a fleet of 17 steamers plying be- 
tween this port and London. It is said that the Pacific Mail Steam- 
ship Company, which operates steamers from San Francisco to 
Japan and to South and Central America is also to be acquired by 
the International shortly. ELectric TRAcTION.—Tenders have 
been invited for the supply of gas-engines, dynamos, cables, double- 
decked cars, traction equipment, etc., for the new electric tramways 
at Harwich. Although the time still available is not sufficient to 
enable American firms to tender direct on any of these contracts, it 
is not unlikely that some of them may secure important sub-con- 
tracts. —--The Metropolitan District Underground Railway isinviting 
schemes from electrical manufacturers and contractors, those in the 
United States expressly included. There are 50 miles of track, and 
the total cost of conversion from the existing steam motive power to 
electricity is estimated at about £5,000,000. As the date announced 
for the submission of proposalsis December | it is probable that only 
a general outline of any proposed scheme is expected at present. 
since it would be impossible for any firm to prepare elaborate esti- 
mates, maps, plans, etc., in so short a time. 

German y.—MACHINERY.—Germany still continues to be a 
good buyer of American machinery, in spite of the indications that 
the competition of domestic manufacturers is more serious and suc- 
cessful than ever before. The importation of many classes of 
tools, implements and machines from the United States has increased 
during the last few years to such an extent that it now surpasses the 
imports of these articles from any other country of the world. even 
those of Great Britain. Thus, during the first six months of the 
present year there were importea into the German Empire 509,042 
pounds of machine knives, of which 354,720 came from the United 
States; 245.592 pounds of scissors, shears and cutting tools, of which 





104.279 were of American origin ; 501,547 pounds of other iron tools, 
of which 168,662 came from this country ; 765,218 pounds of fine cast 
iron goods, of which 395,812 came from the United States; 1,997,588 
pounds of hand sewing machines, of which no less than 1,734,018 
pounds came from this country; 65,917 pounds of typewriters, of 


; 


whieh 49,383 came from the United States; 26,705,201 pounds of 








wrought iron pipes and tubes, of which 13,390.508 were of American 
origin; 47,853,809 pounds of agricultural machinery, of which no less 
than 36,429,031 pounds came from the Unitad States; 8,634,536 
pounds of machine tools, of which 6,476,675 cama from this country ; 
2,325,632 pounds of lifting machines and elevators, of: which one- 
half came from the United States; and 19,580,155 pounds of 
other industrial machinery, of which 3,446,010 came from this 
country. In bicycles, electrical machinery, milling machinery 
machinery for the manufacture of wood pulp and paper, sewing 
machines with stands and locomotives, portable engines the 
United States also contributed from one-tenth to one-third of the 
total importations. 


S pain.—ELectrido POWER AND TRACTION.—A railway is pro- 4 
jected, to be on the Swiss cog-wheel system, to run from the bathing 
resort of San Sebastian to the top of Mount Ulia. Particulars of 
the Presidente del Ferrocarril Ategorietta, Monte Ulia, San Sebas- 
tian. Several large electric power enterprises are reported, the most 
notable being one projected by Senor Enrique Aresti y Torres, of 


Bilbao, to utilize the river Nalon in Asturias, and one projected by 
Senor Don Jose Bores Romero, of the same city, to utilize the river 
Ebro.——INDUSTRIAL ENTERPRISES.—Mention has already been made 
of the remarkable industrial activity now existing throughout the 
Iberian peninsular. A very large number of new enterprises have 
recently been started, many of them with capital withdrawn from 
Cuba and Porto Rico. Those desiring selected lists of some of these 
may obtain them by addressing Dun’s REvIEw. Catalogues, price 
lists and all correspondence should be in the Spanish language. 


Russia.—RAILway ConstTrRccTion.—The East Siberian Railway 
is to be extended from Stretensk to Pokroeskaja, at the junction of 
the Shilka and the Amur rivers. It will beabout 182 miles long.—— 
WaTER-WoRrKs.—The new water-works, now in process of construc- 
tion for the city of Moscow, will comprise four pumps of 9,500,000 
capacity, motors, ete., four 36-inch conduits, each 9} miles long, and 
other important installations of machinery and manufactured equip- 
ment. Sofaras reported none of the contracts for these require- 
ments have yet been let. The total cost of the plant is estimated at 
$25,000,000. 

Belgium.—Raitway MaTeRiAL.—The Belgian State Railways 
will shortly invite tenders for furnishing 320,000 Ibs. of cast steel, 
1,000,000 lbs. of drawn iron, 275,000 lbs. of fine grained iron, and 
other metal supplies. Address Administration des Chemins de Fer 
de l’Etat, 12, rue Henri Bevaert, Brussels.§§There} was considerable 
international competition for the contracts let by the Belgian State 
Railways early this month. French, German and one English firm 
making tenders. Several important contracts were placed abroad. 
No American firm tendered on any of them.——ELEctRIC TRACTION. 
—An electric railway is projected to connect Brussels and Antwerp, 
a distance of about 27 miles. The line is to start from the Place de 
Palais, Brussels, and run beyond the city limits underground, and 
much of the line throughout is to be depressed or underground en- 


tirely in order that high speed may be maintained, it being proposed 
to cover the distance in 28 minutes. 


South Africa.—MINING MACHINERY.—A very large quantity 
of mining machinery has been ordered in the United States by the 
various mining properties along the Rand and in Rhodesia. In a few 
instances the orders may have been placed here owing to quicker de- 
livery, butin most it was because American machinery had already 
been tried and had proved superior to all other makes.——A 40-stamp 
mill is shortly to be ordered by the Anglo-French Matabeleland Gold 
Mining Co.—The Rezende Gold Mine, Rhodesia, is to install con- 
siderable machinery to replace that destroyed by a recent fire. ——The 
Indwe Colliery Co., Ltd., Cape Colony, will shorily be in the market for 
a large quantity of machinery.——RAILWAY CONSTRUCTION. —A rail- 
way is to be built at once to the Hlabisa coal-fields in Zululand, con- 
necting with the Natal-Zululand Railway at the Tugela River. It will 
be about 100 miles in length; 3 ft. 6in. gauge; rails to weigh 45 Ibs. 
per yard. Surveys have already been completed, and the first section 
of 20 miles is to be begun at once, the entire line to be completed within 
four years. A project is being considered in Cape Colony of building 


a railway from Bloemfontein to Kimberley. RAILWAY MATERIAL. 
—A bill is now before the Cape Colony Parliament authorizing a loan 
of £1,308,800 for railway and other public works, of which £645,802 is 
for rolling stock, and much of the balance for rails and other mate- 
rial.—— BripGeEs.—In the bill just mentioned £25,000 are authorized 
for the construction of bridges. This, however, will not cover all} 
that are contemplated. A new bridge is being projected to cross Van 
Staaden’s Pass, near Port Elizabeth. It will be 500 ft. long, of steel 
cantilever type, the central span being 300 ft. A viaduct is also ¢ 
projected for East London, te be about 900 ft. long, and cost some 

£100,000. —— ELectric LiGHTING.—Small electric lighting plants are 
to be purchased by the Town Councils of East London, Cape Colony, 














and of Uitenhage.——The Durban Corporation are to purchase two 
engines shortly for their lighting service.——Matcu MaKkiIna@ 


MACHINERY.—A complete match-making plant has just been installed 
at Port Elizabeth by the Diamond Match Co., of New York. 


West Affricu.—RaiLway Construction.—A large surveying 
party has recently left Liverpool for the purpose of continuing the 
Sellondi-Tarkwa Railway to Kumassi. ‘Twenty-seven engineers and 
about 1,700 carriers and laborers will comprise the party during the 
preliminary work, but as soon as possible 10,000 men are to be en- 





















Ganson 


NOVEMBER 17, 1900. | 





DUN’S REVIEW. 9 





a 





gaged in the actual constructional operations. The line will be 180 
miles long, 3 ft. 6in. gauge, and will run for the most part through 
dense tropical forest. It will serve when completed to open up a very 
rich gold mining region. About 126 miles of the Kumassi Railway, 
exclusive of the extension just mentioned, have already been com- 

leted and serve a very populous countrv. Several large steel 

ridges were built on this part of the line, one 2,000 feet in length and 
another 900. Itis likely that this line will be further extended before 
long to Ogbomisho, Dorin and the Niger. In Sierra Leone a 2 ft. 6in. 
railway, of the lightest possible construction, with timber bridges, 
has been opened as far as Retifunk, and an extension of 80 miles to 
Bo is to be begun at once. Messrs. Shelford & Son of Liverpool are 
the contractors for all of the West African railways. Materials and 
supplies, other than contractors’ supplies, are ordered through the 
Crown Agents for the Colonies, Downing Street, London. It is 
expected that considerable difficulty will be experienced in supplying 
10,000 men in this part of Africa with food and general stores, and 
important contracts in these lines may possibly be secured by 
American firms. 


Australasia.—ELecTric TRACTION.—It is officially stated that 
£235,213 have already been spent on the conversion of the steam 
street railways of Sydney to electricity, and that £415,000 additional 
will be required to complete the conversion and procure all the 
necessary new equipment.——The Melbourne Tramway Co. proposes 
to extend its lines to Armadale and Malvern. The overhead trolley 
system will be employed on the new line, instead of steam driven 
cable as on other parts of the Melbourne system. The cost of 
power house, overhead equipment and double track complete for the 

roposed extension is estimated at £60,000.——ELrEctTrRIc LIGHTING.— 
Khe Inverell Gas, Coke, Coal & Electric Lighting Co., Ltd., has been 
formed at Inverell, N. S. W., to supply that town with electric 
light——The borough of Greytown, N., Z., is to expend some £4,000 
shortly for a municipal electric lighting plant.——GoLD-DREDGING 
MaoHInE: Y.—The gold-dredging industry of New Zealand is as active 
as ever, and itis reported that in consequence of its demands the 
supply of various nuts, bolts, and other small material, as well of 
dredging machinery and apparatus is far short of the demand, not 
only in that colony but throughout Australasia. Buyers are reported 
to be in the United States at the present time for the purpose of placing 
important orders in this line here, and also to investigate American 
machinery suitable for dredge-building plants. 


Tariffs and Commercial Regulations. 





SWITZERLAND.—The Swiss Government decided some time ago 
to cancel the permission for the free importation into Switzerland, 
under ‘‘ temporary admission” conditions, of gray cottons for the 
use of Swiss cotton printers. The date originally set for the expira- 
tion of this privilege was Nov. 1, but the time has now been ex- 
tended to Dec. 1. Under the conditions prescribed importers are re- 
quired in every case to make a demand specifying the quantity re- 
quired. 

SOUTH AFRICA.—The registration of patents and trade-marks 
will for the present be administered under the laws of the late Re 
publican Governments, and the same fees will be charged. Applica- 
tions should be filed with the Military Governors.——The importa- 
tion of fruits, plants, cuttings. ete., into Natal is now subject to 
stringent regulations as a precaution against the introduction of 
plant insects or disease. The duties levied on merchandise im- 
ported into the Transvaal are assessed by the mea | authorities at 
the same rate as those in the tariff of the late Republic. 


MAURITIUS.—Bichloride of mercury and any other substance 
when imported for the purpose of being used in the preparation of 
manures or of other colonial produce or manufacture, or as dis- 
infectants, are dutiable at the rate of 30 cents per 1,000 kilogs, in- 
stead of 10 per cent. ad valorem as heretofore. All alcoholic pre- 
parations of any kind whatsoever imported into the colony are to be 
considered as spirits, and will be dutiable at lr. 32 cents per litre; 
excepting, however, eau de cologne and pharmaceutical prepara- 
tions. The foregoing rates of duty are exclusive of the surcharge of 
10 per cent. ad valorem. 

TRINIDAD.—The duty on all malt liquors in the wood imported 
into the colony is, until Jan. 1, 1901, 10d. per gallon when of the 
original gravity of 1,065 degrees or less, and more in proportion for 
every degree in excess of 1,065. 

PORTUGAL.—A duty has been imposed on zinc, cast or rolled, 

lated, enamelled, printed or painted, of 40 reis per kilog (about 
5 cents per Ib.) 








Foreign Contracts. 


WaTER TURBINES.—Manchester, England.—For the Corporation 
Supply and erection of a water turbine, with necessary shafting and 
beam crane, also adaptation of existing beam crane to work by water 

ower. Plans and specifications of Secretary, Waterworks Offices, 
‘own Hall, Manchester. Fee £2 2s., returnable on receipt of a bona 
fide tender. Contract closes November 20. 


STRUCTURAL IRON AND STEEL WorkK.—Salford, England.—For 
the Corporation. Supply of about 500 tons of constructional iron and 
metal work for roofs, ete., of tramway car depot and workshops. 
Plans, ete.. of Mr. Ernest Hatton, Tramways Engineer, Town Hall, 
Salford. Fee £5 5s., returnable. Contract closes November 30. 

SEWAGE PLANT.—Withington (near Manchester), England.—For 
the Urban District Council. Supply and erection of boilers and 
furnaces, engines, centrifugal pumps, air compressors, sludge pores, 
sewage screen and automatic sewage distributing apparatus for new 
Sewage Works at Choriton-eum-Hardy. Tenders ve be for the 
whole or any part of the plant. Particulars of A. H. Mountain, 
Engineer, Town Hall, Withington, Contract closes December 13. 





Arc Lamps.—Newcastle-upon-Tyne, England.—For the Corpora- 
tion. Contract No. 17. Supply of arc lamps and accessories. Par- 
ticulars of Mr. Charles Hopkinson, Consulting Engineer, 29, Princess 
--P eaaenaae Fee £3 3s., returnable. Contract closes Novem- 
ber 21. 


STEEL TRAMWAY RalLs, Erco.—Stockport, England.—For the Cor- 
poration. Supply and delivery of about 1,050 tons of grooved steel 
girder tramway rails, 90 tons of steel fish-plates, 25 tons of tie-bars, 
20 tons of bolts and nuts, 100 sets of switches and 140 crossings. 
Plans and specifications of Mr. John Atkinson, Borough Surveyor, 
Central Buildings, Stockport. Fee £3 3s., returnable. Contract 
closes November 24. 


_ELectric TRAMWAY EQUIPMENT.—Stockport, England.—For the 
Corporation. Supply and delivery of overhead equipment and rail 
bonds for six sections of electric tramway. having length of two 
miles, three furlongs, five chains, double track, and of two miles, 
two furlongs, single track. Plans, etec., as above. Contract closes 
November 24. 


Wrovuaut [Ron RaArILine.—Royal Leamington Spa, England.—For 
the Corporation. Supply of about 470 yards of wrought iron un- 
climable railing. Specifications of W. de Normanville, Engineer, 
Town Hall, Leamington Spa. Contract closes November 27. 


STEAM AND Hot WATER SupPLy.—West Malling (Kent), England. 
—For the Malling Union. Designs, specifications and tenders are 
invited for rs meas rp of steam and hot water to cooking, pumping, 
heating. laundry, hot water supply, electric lighting, ete. Particulars 
of Mr. F. J. Allison, West Malling. Contract closes December 31. 


STEEL RaILs, Eto.—Norway.—For the Norwegian State Railways. 
reas! of 1,355 tons of rolled steel] bearing plates for rails, 105 tons of 
fish-bolts andenuts, and 11,870 tons of steel rails and fish-plates. 
Specifications of Mr. L. S. Zachariasen, Palace Chambers, 9 Bridge 
St., Westminster, London, S. W. No date for closing contract 
announced. 


ELEcTRIC LIGHTING PLANT.—Kendal, England.—For the Corpora- 
tion. Supply and erection of (1) complete station equipment, includ- 
ing boilers, steam dynamos, overhead traveler, accumulators, 
main switchboard and accessories; and (2) underground mains, 
meters and services. Specifications of Messrs. Handcock & ae 
Consulting Engineers, 1, Victoria St., London, 8S. W. Fee, 3s., 
returnable. Contract closes December 2. 


ELEcTRIC CABLE, ConpDuiITs, Eto.—Mullingar, Ireland.—For the 
District Asylum. Supply of (1) lead-covered concentric cable, (2) 
cast-iron conduit, (3) water-tight junction boxes. Particulars of Join 
Committee of Management, ete. Contract closes December 1. 

CarBons.—Londonderry, Ireland.—Supply of carbons for one year 
from January 1, 101. Schedule of quantities, etc., and other parti- 
culars of Mr. R. V. Macrory, City Electrical Engineer, Electric 
Lighting Station, Londonderry. Contract closes December 1. 


ELectTric LIGHTING.—East Greenwich, England.—For the Union 
Guardians. Installation of electric lighting plant complete in the new 
workhouse at Grove Park. Specifications, etc., of the architect, Mr. 
Thomas Dinwiddy, Greenwich (London), 8. E. Fee, £5, returnable. 
Contract closes November 22. 

ELEcTRIO CABLE.—Halifax, England.—For the Co tion. 
Supply of a large ye of various-sized underground cables. 
Particulars of Mr. H. F. Street, Borough Electrical Engineer, Foundry 
St., Halifax. No date for closing contract announced. 


WrovuGnt IRON AND STEEL Casks, Drums, Eto.—London, England. 
—For the British Admiralty. Supply, as required, of wrought iron 
and steel casks, drums, ete., until December 31, 1 Patterns at 
the Admiralty Pattern Rooms, 72 Great Queen St., Lincoln Inn, W.C. 
Forms of tender, etc., of Director Navy Contracts, Admiralty, White- 
hall, S. W. Contract closes November 22. 


Frre Enaine, Hose, Etc.—Pietermaritzburg, South Africa.—Por 
the Town Council. Tenders are to be invited very shortly for a fire 
engine to cost about £500, hose to cost about £150, uniforms, fire 
escape apparatus, etc., to the value of about £150 each. 

OTHER ConTRAOCTsS.—Announcements of many other important 
foreign contracts, not yet closed, will be found in previous issues of 
Dun’s REVIEW. 





Foreign Contracts Awarded. 


SEWERAGE SysremM.—Pueblo, Mexico.—It is reported that Michael 
J. Dady, 350 Fulton St., Brooklyn, N. Y., has mn awarded the 
contract to build the sewerage system of Pueblo at an estimated cost 
of $3,000,000. 

STRUCTURAL STEELWORK.—Monterey, Mexico.—The contract for 
supplying and erecting the structural steelwork for the forge, 
foundry, macbine shop, blacksmith shop and boiler house for the 
new steel plant of the Compania Fundidora de Fierro y Acero at 
Monterey has been awarded to the American Bridge Co., 100 Broad- 
way, New York. It will call for about $100,000. W. B. Pollock & 
Co., Youngstown, Ohio, are said to have received a contract to ereet 
one of the blast furnaces for the same company. It is to havea 
capacity of 400 tons per day and will cost about $500,000. Other 
orders for the same plant have been secured by the Babcock & Wil 
cox Co., 29 Cortlandt St., New York ; William Tod & Co., Youngs 
town, Ohio; and the Bement-Pond-Niles Co., 136 Liberty St., New 
York. 

RaiLway EquipMEeNT.—It is reported that his Excellency Wu 
Ting Fang, the Chinese Minister to the United States, is desirous of 
securing all the information possible regarding railway supplies and 
equipment. The Chinese Government is contemplating the con- 
struction of several important railway lines, to open up various 
mineral districts of that country as soon as affairs there are more 
settled. It is also stated that the contract to rebuild the Han-Ku 
bridge on the Tientsin-Shan-Kai-Kwan Railway has been awarded 
to an American. 
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ELectric TRAMWAY EquiIpMENT.—Cardiff, England:—The con- 
tract for steel rails was awarded to Dick, Kerr & Co., 110 Cannon St., 
London, and that for generators to the British Westinghouse Co., 
the latter at £7,464 10s. Other contracts were awarded to British 
manufacturers, and tenders for a motor-generator and cables are 
still to be called for. Considerable debate was occasioned in the 
Tramways Committee, owing to the fact that Messrs. Dick, Kerr & 
Co. had sub-let their contract to a German firm. 


ELEcTRIC TRAMWAY EQUIPMENT.—Durban, Natal.—In the contract 
for the cars, which as stated in Dun’s REVIEW last week was awarded 
to Macartney, McElroy & Co.. 26 Cortlandt St., New York. the specifi- 
cations require American trucks and electrical apparatus, and either 
American, Canadian or English car-bodies. The lowest tender for 
the generating plant was made by R. W. Blackwell & Co., 120 Liberty 
ok New York, at £20,417 10s., or £5,823 under that of the successful 

der. 





Foreign Business Opportunities. 


(25) CURRANTS AND OLIVEs.—A grower of currants and olives in 
Patras, Greece, desires connections in all the larger American cities. 








(26) BLocks FoR MANGLE ROLLERs.—A London house desires to 
be placed in communication with American lumber exporters hand- 
ling maple blocks adapted for mangle rollers. 

(27) HoLLAND CHEESE.—A Rotterdam, Holland, house desires 
agents in New York, Boston, Chicago and Philadelphia for the sale 
of Holland cheese. 


28) SANITARY APPLIANCES.—An English house, manufacturing 
Sanitary specialties, desires an agent in Canada. 

(29) WIRE AND RuBBER Goops.—An English company, manufac- 
turing electric cables for lighting, tramways or telephones, steel | 
and wire ropes, hard and soft copper wire, copper strands, and all 
classes of mechanical india rubber goods and flocr coverings, desires 
a general agent in the United States, 

(32) ToBpacco.—A tobacco broker in Amsterdam, Holland, desires 
connections with tobacco growers in Connecticut and Wisconsin. 

(34) FLour, Bacon, Orns, Erc.—A merchant at Sao Paulo, Brazil, 
desires to represent American shippers of flour, bacon, oils and 
petroleum. 

(36) CHAMPAGNE.—A champagne manufacturer in France desires 
agents in New York, Chicago, St. Louis, San Francisco and New 





Orleans. 
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THE 


CENTRAL NATIONAL BANK 


Dicibdicasdaienin $5,333,965.14 


—-- 


UNITED STATES DEPOSITARY. 


{ O oF 
sri, ain te xtcin |B fy Corpo rate Stock 
CORRESPONDENCE INVITEP| QF _THE CITY OF NEW YORK. 


EDWIN LANGDON, President, 


C. 8. YOUNG, LEWIS S. LEE, Exempt from all Taxation in the State of New York, 


Cashier. Ass’t Cashier. 





THE Principal and Interest Payable in Gold. 


CHEMICAL NATIONAL BANK EXECUTORS, ADMINISTRATORS, GUARDIANS, AND OTHERS HOLDING TRUST 


RE AUTHORIZED BY SECTION 9 OF ‘pie 1 OF CHAPTER 417 OF 
THE LAWS OF 1897 TO INVEST IN THIS STOCK 


OF NEW YORK, 














s r lus ew York, be aring interest at the rate of. THREE AND ONE-HALF PER CENT. per annum, to wit: 
urp ’ $2,000,000 68 CORPOR ATE STOCK OF THE|$250,000 00 CORPORATE STOCK OF THE 
—_— CITY OF BM SG 7 CITY OF NEW YORK, FORTHE 
, ACQUIRING —_ LAND L- PAYMENT OF AWARDS, 
GEO. G. WILLIAMS, President. QUIREW FOR A_ PU BLIC COSTS, CHARGES AND EX: 
: PARK, BOU NDED BY HOU PENSES CERTIFIED BY THE 
: eam cubRire wekEETS. “ND COMMISSION, DAMAGE 
Y A 1OM MISSION. 
PRANGIS MALIN, Caster Prinetpal sapeiie November 1, Principal payable November 1, 
eS 19 
TORS, ‘ . 
inna.” shen Dp. Jortanp.| $886,856 30 ROTATE YORK FOR een CIUY OF NEW YORK, FORTHE 
FREDERIC W. STEVENS. GEO. G. DE V ITT. ACQU at BA a Ye shee Ee ERECTION OF A SOLDIERS’ 
EMLEN ROOSEVELT. Wa. H. PORTER. QUIRED FOR A PUBLIC AND SAILORS’ MEMORIAL 
: : are ; - ARCH IN THE CITY OF NEW 
PARK, BOUN'ED BY ONE YORK 
, ee eee , eer ee ae ae Principal payable November 1 
AND ON UNDRED ) — 7 , 
INSURANCE. FOU RTE ENTH STREETS 
FIRST AVENUE AND THE|$%147,078 ot coleman STOCK OF THE 
EAST RIVER. GUIRENG TN YORK, FOR AC- 
‘4D: ay: Nove , i SITE FOR A 
HARTFORD 7 payable November 1, COURT-HOUSE AT THIRD 
AVENUE AND ONE UN. 
$600,000 00 CORPORATE STOCK OF THE DRED AND _ SIXTY-FIRST 
STEAM BOILER CITY OF NEW YORK, FOR STREET, IN THE BOROUGH 
SCHOOLHOUSES ‘AND OF THE BRONX, 
ht Me ig hy REFOR IN THE ee payable November 1, 
IROUG iF 4YN 
INSPECTION AND INSURANCE or payable November 1,| 100,000 OO ray Or inn STOCK OF THE 
c 194 1, “NEW YORK, FORTHE 
coRre TE STOCK OFT [PROVEMENT OF THAT 
OMPANY. $150,000 00 Cry OF NEW YORK. FOR PORTION. OF THE BRONX 
‘HOOLHOUSES AND PARK ALLOTTED TOANDSET 4 . 
—_—_—— SITES THERE FOR IN THE AAT oe ne ZOOLOGI- 6 
BOROUGH OF QUEENS. OB teat, SE 
Insurance against Loss or Damage to Principal payable November 1, a en 
siete 1940 
*roperty and Loss of Life and In- > TE THE 
Property a $500,000 00 CORPORATE STOCK OF THE CSSS,OS8 SO CORPORATE STOCK OF THE 
jury to Persons caused by ry OF NEW YORK, FOR SAN OTEC : 
jar) ) ITARY PROTECTION Of 
THE ‘NEW EAST RIVER HE ) ih > Taw 
ioe THE SOURCES O| CHE 
BRIDGE 
iE. WATER SUPPLY 


STEAM BOILER EXPLOSIONS! adv a payable November 1, ‘ao payable ‘November i. 


ideatenns A Deposit of TWO PER CENT. (in money or certified check ona National or State Bank 
ne in the City of New York) required. 
J. M. ALLEN, President. For fuller information see CITY RECORD. Copies to be procured at No. 2 City Hall, 


WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-Presideut, 
J. B. PIERCE, Secretary. 


L : T RK, 
L. B. BRAINARD, Treasurer. DEPARTMENT OF WAN ANC E, COMPTROL ILER’S OFFICE, 





L. F. MIDDLEBROOK, Asst. Sec’y. 


SEALED PROPOSALS WILL BE RECEIVED BY THE COMPTROLLER OF THE CITY OF 
ESTABLISHED 1824. NEW YORK at his office, No. 280 Broadway, in the City of New York, until 


eaienes . —_— Tuesday, the 20th Day of November, 1900, 
a an at 2 o’clock P. M., for the whole or a part of the wy described Registered Stock of the City of 
P = $6,700,000)" 


PROPOSALS FOR 





except for State purposes. 











BIRD S. COLER, Comptroller, 


HE CITY OF NEW Y¢ 
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DIVIDENDS. 








FINANCIAL. | 


Northern Pacific Railway Co. 


VOTING TRUSTEES. 


NOVEMBER 1%, 1900. 





The undersigned, being all of the Voting Trustees 
named in and made parties to a certain Agreement 
made in the City of New York, December 1, 1896, 
by and between J. P. Morgan & Co., Reorganiza- 
tion Managers, parties of the first part, and the 
undersigned Voting Trustees, parties of the second 
part, have resolved and determined, and hereby do 
resolve and determine, that delivery of stock oerti- 
ticates under the said Agreement, in exchange for 
stock trust certificates issued in respect thereof, 
shall be made before the first day of November, 
1901, to wit, whenever on or after the second day 
of January, 1901, any such stock trust certificates 
may be received by the Voting Trustees for such 
exchange. The undersigned further have resolved 
and determined, and hereby further do resolve and 
determine, that upon the receipt of any such stock 
trust certificate at any time on or after the second 
day of January, 1901, the Voting Trustees and 
their agents, Messrs. J. P. Morgan & Co., and the 
Deutsche Bank be and hereby they are authorized 
and directed from time to time to deh-er certifi- 
cates of stock of the Northern Pacitic Railway 
Company to the amount and of the character speci- 
fied in the stock trust certificate so received by 
them; and the Voting Trustees and their said 
agents are hereby authorized to do and to perform 
all acts reasonably necessary or proper to enable 
them to make such exchange and delivery; pro- 
vided that upon receipt thereof, every surrendered 
stock trust certificate shall be cancelled. Ex- 
changes and deliveries may be made at the rate of 
one hundred schedules per diem. 


All stock trust certificates held or received by 
the Voting Trustees or their agents, J P. Morgan & 
(‘o or the Deutsche Bank, after cancellation shall 
he delivered by them to the Railway Company as 
custodian to hold the same, for the protection of the 
Voting Trustees. 

The undersigned further have resolved and deter.- 
inined, and hereby further do resolve and deter- 
mine, that a Notice and Call, substantially in the 
form of that hereunto annexed, shall be published 


in one or more newspapers in each of the Cities of | 


New York, Berlin, and London, once in each week 
for ten weeks beginning on or about the 13th day 
of November, 1900, and that a circular stating the 
results of the management of the railway during 
the continuance of the Voting Trust be mailed to 
the holders of stock trust certificates. 


J. PIERPONT MORGAN, )} 
GEORG von SIEMENS, 
JOHNSTON LIVINGSTON, 
AUGUST BELMONT, 
CHARLES LANIER, 


Voting 
Trustees. 





Northern Pacific Railway Co. 
VOTING TRUSTEES. 
NOTICE AND CALL. 





Holders of Stock Trust Certificates issued by or 
in behalf of the Voting Trustees under the Agree. 
ment made December 1, 1896, by and between J. P. 
Morgan & Co., Reorganization Managers, under a 
certain Plan and Agreement for the Reorganization 
of the Northern Pacific Railroal System, parties 
of the first part, and the Voting Trustees, parties 
of the second part, thereto, are hereby notitied 
thatin the exercise of their discretionary powers 
reserved and authorized by the said Voting Trust 
Agreement, the Voting Trustees have resolved and 
determina that certificates for the stock of the 
Northern Pacific Railway Company shall and may 
be delivered in exchange for and uj») surrender 
of corresponding stock trust certificates before the 
tirst day of November, 1901, to wit, at any time on 
or after the 24 day of January, 1001. 

All holders of Stock Truat Certificates tasued 
under said agreement are hereby called upon to 


exchange the same for corresponding certificates of 
Capital stock of the Northern Pacific Railway 
Company at any time on or after the 2d day of 
January, 1901. 


exchange must be properly endorsed in blank by 
the registered holder thereof. 


Stock Trust Certificates issued in New York must 
be presented for exchange to J. P. Morgan & Co., 
Agents ofthe Voting Trustees in New York. Stock 
Trust Certiticates issued in Berlin must be pre- 
sented for exchange to the Deutsche Bank, Agents 
of the Voting Trustees in Berlin. Such exchanges 
may be made on or after the second day of January, 
1901; but not more than one hundred schedules 
per diem will be received by the Agents in either 
city. 

In exchange for all Stock Trust Certificates so 
surrendered, there will be delivered vouchers en- 
titling the party therein named to receive stock 
certificates of the character and amount therein 
specified as soon as the same can be prepared for 
delivery. 


J. PIERPONT MORGAN, 
GEORG von SIEMENS, 
JOHNSTON LIVINGSTON, 
AUGUST BELMONT, 
CHARLES LANIER. 


) 

! 

Voting 

( Trustees. 





NEW YORK AND 
BERLIN. t Nov. 13, 1900. 


To the Holders of Stock Trust Certificates 
of the Voting Trutees of the Northern Pacific 
Railway Company: 

On and after WEDNESDAY, JANUARY 2D, 
1901, we shall be prepared to begin the issue of 
certificates for Stock of the Northern Pacific Rail- 
way Company in exchange for the stock trust cer- 
tificates heretofore issued by us as Agents for the 
Voting Trustees of this Company. 

Stock Trust Certificates issued in New York 
must be surrendered to J. P. MORGAN & CO. 
for exchange into stock. Stock Trust Certificates 
issued in Berlin must be similarly surrendered to 
the DEUTSCHE BANK IN BERLIN. 

ONE HUNDRED SCHEDULES 
DIEM will be received. 
| All Steck Trust Certitieates surrendered for ex- 
change must be properly end«rsed in blank by the 
registered holder thereof, and in exchange for all 
Stock Trust Certificates so surrendered there will 
be delivered vonchers entitling the party therein 
named to receive stock certificates for the same as 
soon a8 the same can be prepared for delivery. 


PER 


Holders transmitting Stock Trust Certificates 
by mail will please indicate whether they wish the 
new securities sent by registered mail or by express 
at their expense. 


J. P. MORGAN & CO., 
New York. 

DEUTSCHE BANK, 
Berlin. 





SPECIAL NOTICES. 


DEAN’S PATENT 


(RDENTER MUSTARD, 


The Finest Mustard Manufactured on 
this or the European Continent, 


Also Manufacturers of D, & S. LICORICE, 


W.G. DEAN & SON, 








861 & 363 Washington St., New York. 


All Stock Trust Certificates surrendered for| P 


NEW YORK OFFICE OF 
THE AMERICAN COTTON OIL CO., 
27 Beaver St., N. Y. City, November 8th, 1900. 


The Board of Directors of this Com ~ os has this 
Soy declared a semi-annual dividend of THREE 
R CENT. upon the Preferred Stock of this 
Com yand a dividend of THREE AND ONE 
HALF PER CENT. upon the Common Stock for 
the year ending August 31st, 19v0, = dividends 
myable on December lst, 1900, a he banking- 
ouse of Winslow, Lanier & Co., 17 p-- Street, 
New York City 
The Transfer Books of the ee 1900 will be 
closed at 3 P. M. on November 1 ¥. 
will be reopened at 10 A. M. December 7th, 1900. 
JUSTUS E. RALPH, Secretary. 





AMERICAN EXPRESS COMPAN Y. 
NEW YORK, November 14, 1900. 
A dividend of Three Dollars (#3.00) per share 
been declared by this Company, payable in the 
City of New t aed on and after the second day of 
an 1901, to Shareholders, as their names 
oppor 30. er its books at the close of business 


CHAS. G. CLARK, Treasurer. 


Neves 








SPECIAL NOTICES. 


Why do so many large 
concerns, after experi- 
menting with other 
machines, become per- 
manent users of the 


emington 
Typewriter? 


Because they find it 
does Better Work, for a 

@ Longer Time, at Less 
Expense than any other 
machine. 


FOR INSTANCE: 


The New York Life Insurance Co. uses 
Two Hundred and Sixty-three (263) 
Typewriters, of which 


236 are REMINGTONS. 








WYCKOFF, SEAMANS & BENEDICT, 


327 BROADWAY, NEW YORK. 








TRAVEL. 


Yellowstone National Park. 


An Ideal Inter-mountain 
tour is the one embracing 








SCENIC COLORADO. 
UNIQue, HIsToRiIcAL UTAH 
AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK, 


The Oregon Short LineR.R. 


OFFERS YOU THIS MATCHLESS TRIP. 


DB. E. BURLEY, G. P. ano T. A. 
OREGON SHORT LINE R. A. 
SALT LAKE CITY, Vran. 
Elegant New Park Folder 





**WHERE GUSH THE G@EYSERS” 
Sent on receipt of 4 cents postage. 
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FINANCIAL. 


JNO. C. LATHAM, JE., 
Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & C0., 
BANKERS, 
46 &18 WALL STREET, NEW YORK 





- CHAS. FRASER, 


R. J. KIMBALL & CO., 


ESTABLISHED 1865. 


Bankers and Brokers, 
EMPIRE BUILDING, 
71 BROADWAY, NEW YORK 


vere than Thirty years membership in 
The New York stock Exchange. 





WM. EUGENE KIMBALL. 


KEAN, VAN CORTLANDT & C0., 
BANKERS, 
26 NASSAU ST,, 


INVESTMENT SECURITIES. 


THE TRUST COMPANY OF NewYork 


60 WALL STREET, NEW YORK. 


ROBERT J. KIMBALL. 





NEW YORK. 


Capital and Surplus, $2,000,000. 


WILLIS S. PAINE, President 
WARNER VAN NORDEN, Ist Vice-President. 
OSCAR F. RICHARDSON, 24 Vice-P reside ent. 


EDMUND C. LOCKWOOD, Secretary 


JAMES P. GEDDES. 
Unlisted Stocks and Bonds 


INVESTMENT SECURITIES. 


MILLS BUILDING, 
Broad Street, 
NEW YORK, 





‘ELEPHONE, 
i876 Cortlandt. 





G. STUART SIMONS & CO.., 


INVESTMENT BROKERS, 


tJnlisted Stocks and Bonds, 


66 BROADWAY, 
8455 Coriiett. NEW YORK. 








EXPORTERS AND IMPORTERS. 


FLINT EDDY & AMERICAN TRADING C0, 
30 BROAD ST., NEW YORK. 


Branches and Agencies in all the prin- 
cipal Ports of the World. 


ARE PREPARED TO EXECUTE ORDERS FOR 
ALL CLASSES OF AMERICAN OR 
FOREIGN MERCHANDISE. 
ADVANCES MADE ON CONSIGNMENTS. 


Cuble Acktress: FLINTEDDY, 








: FINANCIAL. _ 


FIRST NATIONAL BANK 


OF CHICAGO. 





Capital, - - #3,000,000 


Surplus, = - 2,000,000 





Foreign Exchange, Ponds. Accounts of Merchants 
Corporations, Banks and Bankers solicited. 








THE 


National Shoe& Leather Bank 


OF THE CITY OF NEW YORK, 
271 Broadway, cor. Chambers St. 


Capital & Surplus, $1,200,000, 


Receives Accounts on Favorable Terms, and will be 
pleased to meet or correspond with those 
who contemplate making Changes 
or Opening New Accounts. 

JOHN M. CRANE. President. 
JOHN A. HILTNER, Vice-President. 
JOHN I. COLE, Cashier. 


—_————_ 


DIRECTORS, 

JOHN M. CRANE, Preside nt. 
THOMAS RUSSELL, President Union Selling Co. 
THEODORE M. IVES. Tre maoare r American Thread Co. 
JOSEPH 8. STOUT, Stout & Co., Bankers. 
JOHN R. HEGEMAN, Vrest Me etropo jitan Life Ins. Co. 
JOHN A. HILTNER, Vice-President. 
HALEY FISKE. \V ic t+ ='t Metropolitan ry  - pccamcaaia 0. 
WILLIAM ©€. HORN W Cc tlorn, Brothe 
FRANCIS B. GRIFFIN. C. EF, eee & _ Jennings & 

Grittin Manufacturing C< 


CUYLER, MORGAN & CO. 


44 Pine Street, New York. 


Necurities Bought & Sold on Commission. 


Accounts and Agency 
individuals rec 


ot Banks, Corporations, firms and 
eived upon favorable terms. 
DRAW ON 
THE UNION BANK OF LONDON 
BRITISH LINEN CO. BANK, LONDON & SCOTLAND. 
ULSTER BANK, LIMITED, BELFAST, IRELAND 


Members N. Y. Stock Exchange. 


CHARLES FEARON WILLIAM F. FEARON. 


FEARON & Co. 


Bankers and Brokers, 


511 CHESTNUT STREET, 
PHILADELPHIA. 


INVESTMENT SECURITIES A SPECIALTY. 


U.S. Bonds Bought and Sold. 





FOREIGN BANKS. 


MARTIN’S BANK (Limtrep)) 


LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $4.860.000 


CAPITAL PAID UP, - 2.450.000 
SURPLUS, - - ° - 973.130 


@si.56 £1, 





Foreigy Exchange and General banking Business, 
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FINANCIAL. 


FIRST NATIONAL BANK 


OF MILWAUKEE. 





CAPITAL, - - $1,000,000 








Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
F. G. BIGELOW, President. F. J. ret ——, 
WM. BIGELOW, Vice-Pres't. 7 E. CAMP, ash. 
EB. KRUEGER ay Cash. 


essdauiaaain 
H ©. PAYNE, 
FRED. T GOLL, 
WM. BIGELOW. 


H. H. CAMP. 
B. K. MiLLER, 
F G. BIGELOW, 


C. F. PFISTER, 
F. VOGEL, ir., 
E. MARINER 





UNION TRUST CO. 


DETROIT, MICH. 


Capital $500,000. = All Paid In. 


ELLWOOD T. HANCE, Sce’y. 





D. M. FERRY, Pres. 








INSURANCE. 
The 
Mutual Life Insurance Company 
of New York. 


RICHARD A. MCCURDY. PRESIDENT 


‘THE GREATEST OF 
ALL THE COMPANIES,” 


ASSETS: $301,844,537.52. 


’ Your Accident 
DON T RENEW Insurance 
WITHOUT FIRST EXAMINING THE 

PREFERRED’'S “PROGRESSIVE’’ POLICY. 


It is sold only to business and professional men 
and gives larger benetits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 


PROVIDENT SAVINGS LIFE 


OF NEW YORK, 


IS THE LEADING EXPONENT 
of LIFE ASSURANCE for the present and future, 














It Issues the very best Forms of Investment 
Assurance ever devised. 


E. W. SCOTT, President. 
HOME OFFICE, 346 BROADWAY. 


GIBSON & WESSON. 


, Insurance Agent 


AND 
BROKERS, 
57 & 59 William Street, 
NEW YORK. 


—_- 








CORRESPONDENCE SOLICITED, 























